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Galleon Gold Closes Sale of Non-Core Ontario
Properties

05.10.2021 | Newsfile

Toronto, October 5, 2021 - Galleon Gold Corp. (TSXV: GGO) (the "Company" or "Galleon Gold") is pleased
to announce it has closed its previously announced agreement (the "Agreement") to sell its non-core Kidd
and Carnegie properties (the "Properties") located in the Province of Ontario to a private company,
11530313 Ontario Inc. ("11530313") and Noble Mineral Exploration Inc., a publicly traded company listed on
the TSXV under the symbol "NOB" ("Noble", together, the "Buyers") (see press release dated August 24,
2020).

Pursuant to the terms of the Agreement, for the sale of 100% ownership of the Properties, 11530313 has
paid $250,000 and Noble has issued to the Company 2,000,000 common shares of Noble (the "Noble
Shares"), to each obtain a 50% ownership of the Properties. The transaction has received the final approval
from the TSX Venture Exchange. The Noble Shares are subject to a hold period of four months and a day
under applicable Canadian securities laws.

Note from the CEO of Galleon Gold

R. David Russell CEO and President of Galleon Gold commented, "This asset sale aligns well with the
Company's strategy to divest, or option, non-core properties while focusing our efforts on our flagship, the
West Cache Gold Project. We look forward to becoming Noble shareholders and participating in the
advancement of their property holdings through our equity interest.”

About Galleon Gold

Galleon Gold is a North American exploration and development company. Eric Sprott holds approximately
23% of the Company's outstanding common shares and is also the Company's partner on the Neal Gold
Project in Idaho. A Preliminary Economic Assessment is currently underway for the Company's flagship
project, the West Cache Gold Project, located 13 km from Timmins, Ontario.

For further information:
Galleon Gold

R. David Russell
Chairman and CEO

T. (416) 644-0066
info@galleongold.com
www.galleongold.com

Forward-Looking Statements

This document contains certain forward-looking statements that reflect the current views and/or expectations
of Galleon Gold with respect to its long-term strategy, proposed work and other plans and expected timing of
PEAs and other reports for its projects. Forward-looking statements are based on the then-current
expectations, beliefs, assumptions, estimates and forecasts about the business and the markets in which
Galleon Gold operates. Some of the statements contained herein may be forward-looking statements which
involve known and unknown risks and uncertainties. Without limitation, statements regarding potential
mineralization and resources, exploration results, expectations, plans, and objectives of Galleon Gold are
forward-looking statements that involve various risks. The following are important factors that could cause
Galleon Gold's actual results to differ materially from those expressed or implied by such forward-looking
statements: changes in the world-wide price of mineral commodities, general market conditions, risks
inherent in mineral exploration, risks associated with development, construction and mining operations, risks

24.12.2025 Seite 1/2


/profil/282--Newsfile
/aktien/2458--Galleon-Gold-Corp
/aktien/1025--Noble-Mineral-Exploration-Inc

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

related to infectious diseases, including COVID-19 and the uncertainty of future exploration activities and
cash flows, and the uncertainty of access to additional capital. There can be no assurance that
forward-looking statements will prove to be accurate as actual results and future events may differ materially
from those anticipated in such statements. Galleon Gold undertakes no obligation to update such
forward-looking statements if circumstances or management's estimates or opinions should change. The
reader is cautioned not to place undue reliance on such forward-looking statements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/98602

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/395714--Galleon-Gold-Closes-Sale-of-Non-Core-Ontario-Properties.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

24.12.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/395714--Galleon-Gold-Closes-Sale-of-Non-Core-Ontario-Properties.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

