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Aton announces Operations and Corporate
Update

01.10.2021 | GlobeNewswire

VANCOUVER, Oct. 01, 2021 - Aton Resources Inc. (AAN: TSX-V) ("Aton" or the "Corporation") announces
the following operations and corporate updates.

Operations Update

Aton signed a drilling contract with Energold Drilling Ltd. in June to complete a minimum of 4,250 metres of
diamond drilling at the Corporation's Abu Marawat Concession (see news release dated June 14, 2021). At
the time of signing the contract it was expected that drilling would commence in September 2021. Due to
export clearance and shipping delays caused by the COVID-19 pandemic, the scheduled delivery date of the
drill rig to the port in Egypt is now October 9, 2021. As a result, Aton expects to commence drilling during the
month of November 2021. A summary of the drill program is provided below.

The program will commence at Rodruin with 3,350 metres of drilling, with the objective of following up on the
successful 2018 reverse circulation percussion drill program, as well as testing for the first time the
high-grade veins sampled at surface on the North Ridge, which returned assays of up to 321 g/t Au (see
news release dated February 6, 2018). Drilling will also further test and delineate the distribution of the
near-surface oxide mineralisation identified on the South Ridge, which returned intercepts including 36m @
12.47 g/t Au (see news release, dated October 1, 2018) and 20m @ 5.36 g/t Au (see news release, dated
December 10, 2018). The program will also follow up on the deeper sulphide mineralisation which returned
wide intersections including 61m @ 1.55 g/t Au, 8.9 g/t Ag and 0.86% Zn (see news release dated January
29, 2019).

The drilling program at Hamama will consist of 900 metres of drilling with the objective of delineating
additional oxide and transitional resources at the Hamama East and Central areas, which have not been
effectively drill tested to date. Channel sampling of surface trenches has indicated the potential for relatively
high grade oxide mineralisation, and has returned intercepts including 84m @ 1.13 g/t Au, 49.7 g/t Ag and
7.29% Zn and 42.8m @ 1.28 g/t Au, 55.5 g/t Ag and 10.37% Zn (see news release dated May 3, 2018).

During the last six months the Corporation has completed all the necessary work required to commence the
above noted drill program, including the acquisition of capital items, construction of a new camp at the
Rodruin project, road construction and drill pad preparation.

Aton's exploration team has also resumed field activities, continuing with the surface channel sampling
program at Rodruin, and have also undertaken further sampling, mapping and ionic leach sampling at the
Abu Gaharish prospect. Samples have been dispatched to the ALS Minerals for analysis, and results will be
released when they become available.

Corporate Update

Due to other professional commitments, Mr. Bill Koutsouras has resigned from his position as Director and
Interim CEO of the Corporation, effective immediately. Mr. Koutsouras will continue to be available to provide
ongoing support to the Corporation in the future as an advisor.

Mr. Tonno Vahk will assume the role of Interim CEO, effective immediately and until such time as a
permanent CEO is recruited by the Board of Directors. Mr. Vahk has been a director of Aton since 2017 and
is a significant shareholder of the Corporation with his current shareholding (held indirectly in OU Hektik)
representing 12.97% of the issued and outstanding shares of Aton.
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Qualified
About Aton Resources Inc. The tech
Aton Resources Inc. (AAN: TSX-V) is focused on its 100% owned Abu Marawat Concession ("Abu '(\gli’?'\lﬁlng

Marawat"), located in Egypt's Arabian-Nubian Shield, approximately 200 km north of Centamin's world-class
Sukari gold mine. Aton has identified humerous gold and base metal exploration targets at Abu Marawat,
including the Hamama deposit in the west, the Abu Marawat deposit in the northeast, and the advanced
Rodruin exploration prospect in the south of the Concession. Two historic British gold mines are also located

on the Concession at Sir Bakis and Semna. Aton has identified several distinct geological trends within Abu For furth

Marawat, which display potential for the development of a variety of styles of precious and base metal TONNO

mineralisation. Abu Marawat is 447.7 kmZ2 in size and is located in an area of excellent infrastructure; a

four-lane highway, a 220kV power line, and a water pipeline are in close proximity, as are the international Interim C

airports at Hurghada and Luxor. Tel +1 6
Email: in

Note Regarding Forward-Looking Statements

Some of the statements contained in this release are forward-looking statements. Since forward-looking statements ac
uncertainties. Actual results in each case could differ materially from those currently anticipated in such statements.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Ven

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/395506--Aton-announces-Operations-and-Corporate-Update.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

25.03.2026 Seite 2/2


/aktien/2714--Aton-Resources-Inc
/aktien/2714--Aton-Resources-Inc
/aktien/2714--Aton-Resources-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/395506--Aton-announces-Operations-and-Corporate-Update.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

