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Mountain Province Diamonds Inc. Provides
Kennady North Project Update

13.09.2021 | CNW

TORONTO, Sept. 13, 2021 - Mountain Province Diamonds Inc. ("Mountain Province", the "Company") (TSX:
MPVD) (OTCQX: MPVD) today provides an update for its 100%-held Kennady North Project. The Kennady
North Project covers 22 federal leases and 97 claims that include the new eastern claims that were acquired
in early 2020. With the acquisition of the eastern claims, the Kennady North Project now totals 106,202
hectares and completely surrounds the Gahcho Kué Mine. Mountain Province is a 49% participant with De
Beers Canada in the Gahcho Kué diamond mine.

The eastern claims were acquired after in-house data suggested that kimberlite indicator minerals ('KIM")
continued up-ice and east of the known kimberlite occurrences, including the kimberlites at Gahcho Kué. The
KIM dispersion for Kennady North is shown in the image below with the inset image detailing KIM that are
present east of the known kimberlites.

The Company has also completed a detailed glacial geology study on the eastern claims that is similar to the
study conducted in 2018 by Palmer&#8482; (Vancouver, BC) on the western claims and leases. The 2021
Palmer study incorporates field mapping and remote imagery data to identify glacial materials that are most
amenable for recovery of KIM, and for tracking those KIM back to a primary source. Summer 2021 till
sampling on the eastern claims is nearly complete with 327 samples being collected under guidance from the
2021 Palmer study. An additional 298 till samples were also collected from the western Kennady claims.

The Company gratefully acknowledges the receipt of a Minerals Incentive Program (MIP) award from the
Government of Northwest Territories. The MIP award will help to offset costs of the first-year exploration
activities on the eastern claims.

For an area of interest surrounding the Faraday kimberlites, a new ground-based resistivity method was
tested for the first time. The Aurora Rapid Reactance Tomography ('ARRT') system developed by Aurora
Geoscience Ltd (Yellowknife, NT) is a proprietary capacitive-coupled resistivity system that provides greater
resolution and depth penetration over potential kimberlite targets compared to historical OhmMapper
technology.

The ARRT survey was conducted during the winter 2021 program with snow-machine support. Line spacing
was 40m, 80m and 160m depending on proximity to known kimberlites. Line traverse repeats were
conducted in opposite directions over roughly the same lines to better resolve the 3D model. Roughly 650
line-km of ARRT data were collected over three days during the winter 2021 program.

Two plan-view slices of the ARRT results at 100m and 140m depth are shown in the images below. To the
northeast of Faraday 1-3 and the southwest of Faraday 2 are two ARRT anomalies with expressions that are
similar to those associated with the nearby Faraday bodies. These untested target areas are called the North
and the South Anomalies.

Previous conductivity, resistivity, gravity, and electromagnetic surveys at Kennady North have shown that
only very subtle physical contrasts are evident between the kimberlite and the country rock through which it
is emplaced. The ARRT results suggest that a physical contrast can be detected between country rock
immediately adjacent to the Faraday kimberlites that was broken and brecciated during kimberlite
emplacement, and unbroken country rock occurring further away from the kimberlites.

Limited exploration drilling near the South Anomaly in 2018 (drillholes KDI-18-14a,b; KDI-18-15) intersected

kimberlite from 0.11m to 5.41m in length as well as broken country rock (see News Release, May 23, 2018).
None of these three historic drillholes were oriented in such a way as to properly test the South Anomaly. No
historic drilling has been conducted near the North Anomaly. Drill-testing of both of these anomalies is a
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priority for the winter 2022 exploration season.

In addition to the 2021 Palmer study and the ARRT survey, there is a significant amount of historical
geophysical coverage over the Kennady North Project. This includes 3,960 line-km of airborne gravity, over
30,000 ground gravity stations, 610 line-km of ground magnetics, and over 3,000 line-km of OhmMapper
resistivity data, as well as bathymetry, HLEM, GPR, and ELF surveys over specific target areas. Numerous
anomalies generated from these surveys require further ground-truthing and eventual drill-testing. Details of
these surveys and their associated anomalies can be found in technical reports filed with SEDAR in 2017
and 2020, which are also available on the Company website.

The remainder of the summer 2021 exploration program will focus on completing the till sampling program
with the samples to be shipped to SRC (Saskatoon, SK) for recovery of KIM. The processing results from
SRC should be received in early 2022, before the start of the winter exploration season.

Activities that continue to advance the Kennady assets include under-ice water quality and fish habitat
sampling, collection of historical drill samples for geochemical analysis of host rock, breeding bird and
waterfowl surveys, and open-water fish, water quality, and hydrological monitoring programs. Seasonal water
quality, hydrological, and fish and fish habitat sampling will continue through 2021. Community and
regulatory engagement will also continue through the remainder of 2021. All activities related to the Kennady
asset advancement are managed through Dr. April Hayward, Vice President Kennady North Project
Sustainable Development.

Stuart Brown, the Company's President and Chief Executive Officer, commented:

"With the advancement of the Kelvin and Faraday kimberlites, we're taking advantage of the winter 2022
drilling season to test some attractive targets which have the potential to add to the resource base at
Kennady North. Given the proximity to Gahcho Kué, any resource addition would only improve the potential
for mine-life extension and increased value for shareholders.

We look forward to the results of the 2022 drill program, and commend Aurora Geosciences for their
development of the innovative Aurora Rapid Reactance Tomography (ARRT") technology which helped
identify these high-potential targets."

About the Company

Mountain Province Diamonds is a 49% participant with De Beers Canada in the Gahcho Kué diamond mine
located in Canada's Northwest Territories. The Gahcho Kué Joint Venture property consists of several
kimberlites that are actively being mined, developed, and explored for future development. The Company
also controls 106,202 hectares of highly prospective mineral claims and leases surrounding the Gahcho Kué
Mine that include an Indicated mineral resource for the Kelvin kimberlite and Inferred mineral resources for
the Faraday kimberlites. Kelvin is estimated to contain 13.62 million carats (Mct) in 8.50 million tonnes (Mt) at
a grade of 1.60 carats/tonne and value of US$63/carat. Faraday 2 is estimated to contain 5.45Mct in 2.07Mt
at a grade of 2.63 carats/tonne and value of US$140/ct. Faraday 1-3 is estimated to contain 1.90Mct in
1.87Mt at a grade of 1.04 carats/tonne and value of US$75/carat. All resource estimations are based on a
1mm diamond size bottom cut-off.

For further information on Mountain Province Diamonds and to receive news releases by email, visit the
Company's website at www.mountainprovince.com.

Qualified Person

The disclosure in this news release of scientific and technical information regarding Mountain Province's
mineral properties has been reviewed and approved by Matthew MacPhail, P.Eng., MBA, and Tom E.
McCandless, Ph.D., P.Geo., both employees of Mountain Province Diamonds and Qualified Persons as
defined by National Instrument 43-101 Standards of Disclosure for Mineral Projects.

Caution Regarding Forward Looking Information
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This news release contains certain "forward-looking statements" and "forward-looking information” under
applicable Canadian and United States securities laws concerning the business, operations and financial
performance and condition of Mountain Province Diamonds Inc. Forward-looking statements and
forward-looking information include, but are not limited to, statements with respect to operational hazards,
including possible disruption due to pandemic such as COVID-19, its impact on travel, self-isolation protocols
and business and operations, estimated production and mine life of the project of Mountain Province; the
realization of mineral reserve estimates; the timing and amount of estimated future production; costs of
production; the future price of diamonds; the estimation of mineral reserves and resources; the ability to
manage debt; capital expenditures; the ability to obtain permits for operations; liquidity; tax rates; and
currency exchange rate fluctuations. Except for statements of historical fact relating to Mountain Province,
certain information contained herein constitutes forward-looking statements. Forward-looking statements are
frequently characterized by words such as "anticipates," "may," "can," "plans," "believes," "estimates,"
"expects,” "projects," "targets," "i " "likely," "will," "should," "to be", "potential" and other similar words,

intends,
or statements that certain events or conditions "may", "should" or "will" occur. Forward-looking statements
are based on the opinions and estimates of management at the date the statements are made, and are
based on a number of assumptions and subject to a variety of risks and uncertainties and other factors that
could cause actual events or results to differ materially from those projected in the forward-looking
statements. Many of these assumptions are based on factors and events that are not within the control of
Mountain Province and there is no assurance they will prove to be correct.

Factors that could cause actual results to vary materially from results anticipated by such forward-looking
statements include the development of operation hazards which could arise in relation to COVID-19,
including, but not limited to protocols which may be adopted to reduce the spread of COVID-19 and any
impact of such protocols on Mountain Province's business and operations, variations in ore grade or
recovery rates, changes in market conditions, changes in project parameters, mine sequencing; production
rates; cash flow; risks relating to the availability and timeliness of permitting and governmental approvals;
supply of, and demand for, diamonds; fluctuating commodity prices and currency exchange rates, the
possibility of project cost overruns or unanticipated costs and expenses, labour disputes and other risks of
the mining industry, failure of plant, equipment or processes to operate as anticipated.

These factors are discussed in greater detail in Mountain Province's most recent Annual Information Form
and in the most recent MD&A filed on SEDAR, which also provide additional general assumptions in
connection with these statements. Mountain Province cautions that the foregoing list of important factors is
not exhaustive. Investors and others who base themselves on forward-looking statements should carefully
consider the above factors as well as the uncertainties they represent and the risk they entail. Mountain
Province believes that the expectations reflected in those forward-looking statements are reasonable, but no
assurance can be given that these expectations will prove to be correct and such forward-looking statements
included in this news release should not be unduly relied upon. These statements speak only as of the date
of this news release.

Although Mountain Province has attempted to identify important factors that could cause actual actions,
events or results to differ materially from those described in forward-looking statements, there may be other
factors that cause actions, events or results not to be anticipated, estimated or intended. There can be no
assurance that forward-looking statements will prove to be accurate, as actual results and future events
could differ materially from those anticipated in such statements. Mountain Province undertakes no obligation
to update forward-looking statements if circumstances or management's estimates or opinions should
change except as required by applicable securities laws. The reader is cautioned not to place undue reliance
on forward-looking statements. Statements concerning mineral reserve and resource estimates may also be
deemed to constitute forward-looking statements to the extent they involve estimates of the mineralization
that will be encountered as the property is developed. Mineral resources are not mineral reserves and do not
have demonstrated economic viability.

Further, Mountain Province may make changes to its business plans that could affect its results. The
principal assets of Mountain Province are administered pursuant to a joint venture under which Mountain
Province is not the operator. Mountain Province is exposed to actions taken or omissions made by the
operator within its prerogative and/or determinations made by the joint venture under its terms. Such actions
or omissions may impact the future performance of Mountain Province. Under its current note and revolving
credit facilities Mountain Province is subject to certain limitations on its ability to pay dividends on common
stock. The declaration of dividends is at the discretion of Mountain Province's Board of Directors, subject to
the limitations under the Company's debt facilities, and will depend on Mountain Province's financial results,
cash requirements, future prospects, and other factors deemed relevant by the Board

SOURCE Mountain Province Diamonds Inc.
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Contact

Stuart Brown, President and CEO, 161 Bay Street, Suite 1410, Toronto, Ontario M5J 2S1, Phone: (416)
361-3562, E-mail: info@mountainprovince.com; Matthew MacPhail, VP Corporate Development & Technical
Services, 161 Bay Street, Suite 1410, Toronto, Ontario M5J 2S1, Phone: (416) 361-3562, E-mail:
info@mountainprovince.com
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