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Golden Dawn Minerals Inc. Plans to Drill 11,000
m at the Lexington Gold-Copper Property

31.08.2021 | ACCESS Newswire

VANCOUVER, August 31, 2021 - Golden Dawn Minerals Inc., (TSXV:GOM) (FSE:3G8C) (OTC
PINK:GDMRD), ("Golden Dawn" or the "Company"), announces that drilling is now planned for this fall on
the Lexington property at its Greenwood Precious Metals project in southeastern British Columbia.

Drilling is expected to begin this fall at the Lexington property. A total of 25 drill sites are permitted, with 14
planned for this season (sufficient for 11,200 meters). In addition, a ground IP geophysical survey with a total
of 25 line-km is permitted.

Lexington Mine

The Lexington mine is located 11 kilometres southeast of Greenwood and 10 kilometres south of the historic
Phoenix Mine open pit. The property has a long history of exploration completed by at least 12 companies. In
2008, 54,237 tonnes were mined from the underground Lexington mine and processed through the
Greenwood gravity-flotation plant, producing 5,486 ounces gold, 3,247 ounces silver and 860,259 pounds of
copper. The operation was placed on care and maintenance in 2009 due to low metal prices. Only a small
portion of the Lexington-Grenoble Deposit was mined in that episode, with remaining resources as described
in the Company's last PEA report. The area remains open for exploration along strike and down dip.

The Lexington mine was developed to exploit a mineral deposit is comprised of shallow to moderately
dipping stacked zones of massive sulphide veins, quartz-sulphide veinlets and sulphide disseminations. The
mineralization is concentrated within a sheared zone that follows the contact between overlying metavolcanic
rock (dacite) and underlying serpentinite. Overall, the deposit has been traced for at least 525 m along a
trend of 110° and is 20-60 meters wide and 25 meters thick. Individual zones range from 1-24 meters in
thickness but are commonly less than 6 m thick, with the margins being gradational. Stacked zones are
separated by lenses with low sulfide content that are 1-5 meters thick. Typically, the zones contain 25-35 %
sulphide, with pyrite being predominant over chalcopyrite. Magnetite is present in veins that are hosted in
serpentinite.

Exploration Targets

Historic exploration records indicate high potential for discovery of gold-copper mineralization beyond the
immediate mine area. The favourable host stratigraphy extends over 4 kilometers from northwest of the
Lexington mine area through the Number 7, Mable, and historic Lexington mines, where minimal past
exploration drilling was done. The same stratigraphy continues through the new Lexington mine and to the
southeast and into Washington State.

Satellite Image (from Google Earth) showing Lexington Mine Area and Favourable Host Trend.

For this season, drilling will start close to the Lexington mine area, where there is potential for parallel zones
and for extension of the main zone down plunge. One hot target is immediately northwest of the mine, where
there is potential for two zones that could lie parallel to the Lexington deposit. Two outlying resource blocks
defined by drill holes TG-81 and B93-6 lie north of and down dip of the Lexington Main zone and their limits
have not been adequately defined. The mineralization in these holes could potentially extend northwest and
southeast at least as much as the known extent of the mine. Further drilling is planned to test this projection.

Drilling is also planned to explore for the southern extension of the Lexington Main Zone. Southeast of the
mine there are several historic drill intercepts that indicate presence of significant copper-gold mineralization
along a kilometer-long trend that stretches from the Lexington mine to the US border. These historic result
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suggest high potential to extend the deposit in this area.

Satellite Image (from Google Earth) showing examples of historic intercepts near the Lexington mine.

Potential also exists in the vicinity of the City of Paris historic mine over top of the Lexington mine. The City
of Paris appears to have exploited a zone of mineralization concentrated along an upper serpentinite horizon
that lies above the Lexington deposit. In 2017, a chip sample collected by Gold Dawn at the surface
exposure of the City of Paris mineralized zone returned a result of 18.0 grams per tonne gold and 0.42%
copper over a sample width of 4.5 meters (results previously announced in 2018). Drilling is planned to test
for extension of this mineralization to along strike beyond the area historically mined.

Readers are cautioned that historical records referred to in this News Release have been examined but not
verified by a Qualified Person. Further work is required to verify that historical records referred to in this
News Release are accurate.

Analyses for Golden Dawn from 2017 disclosed in this release were conducted by Activation Laboratories
(Act-Labs) in Kamloops, B.C. Activation Laboratories (Act-Labs) is an independent commercial laboratory
that is 1ISO 9001 certified and ISO 17025 accredited. Analyses for gold were by the fire assay method using
30 gram samples with an AA finish. Fire assay gravimetric analyses were carried out on initial gold analytical
results in excess of 30000 ppb gold. Silver and other elements were analyzed by ICP-OES using an aqua
regia digestion. Copper results above 1% were re-analyzed by peroxide fusion. Results above 100 g/t silver
were re-analyzed in duplicate for ore grade concentrations by the Fire Assay gravimetric method using a 30
gram sample. Quality control was monitored using reference and blank samples inserted into the sample
sequence at intervals. Check analyses are being performed on selected samples.

Technical disclosure in this news release has been approved by Dr. Mathew Ball, P.Geo., President of the
Company and a Qualified Person as defined by National Instrument 43-101,

For more details, please see the most recent National Instrument 43-101 Technical Report on the
Company's website at www.goldendawnminerals.com.

On behalf of the Board of Directors:

Golden Dawn Minerals Inc.
Per: "Christopher R. Anderson"
Christopher R. Anderson

Chief Executive Officer

For further information, please contact:

Golden Dawn Minerals Inc. - Corporate Communications:
Tel: 604-221-8936

Email: Office@goldendawnminerals.com

Forward-Looking Statement Cautions: This news release contains certain "forward-looking statements"
within the meaning of Canadian securities legislation, relating to, among other things, preliminary plans for a
consolidation of the Company's Shares. Although the Company believes that such statements are
reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking
statements are statements that are not historical facts; they are generally, but not always, identified by the
words "expects,” "plans," "anticipates," "believes," "intends," "estimates," "projects," "aims," "potential,"
"goal," "objective," "prospective," and similar expressions, or that events or conditions "will," "would," "may,"
"can," "could" or "should" occur, or are those statements, which, by their nature, refer to future events. The
Company cautions that forward-looking statements are based on the beliefs, estimates and opinions of the
Company's management on the date the statements are made and they involve a number of risks and
uncertainties. Consequently, there can be no assurances that such statements will prove to be accurate and
actual results and future events could differ materially from those anticipated in such statements. Except to
the extent required by applicable securities laws and the policies of the TSX Venture Exchange, the
Company undertakes no obligation to update these forward-looking statements if management's beliefs,
estimates or opinions, or other factors, should change. Factors that could cause future results to differ
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materially from those anticipated in these forward-looking statements include the possibility that the TSX
Venture Exchange will not approve the proposed share consolidation, and that the Company may not be
able to raise sufficient additional capital to continue its business. The reader is urged to refer to the
Company's reports, publicly available through the Canadian Securities Administrators' System for Electronic
Document Analysis and Retrieval (SEDAR) at www.sedar.com for a more complete discussion of such risk
factors and their potential effects. This news release does not constitute an offer to sell or a solicitation of an
offer to buy nor shall there be any sale of any of securities of the Company in any jurisdiction in which such
offer, solicitation or sale would be unlawful, including any of the securities in the United States of America.
The Company's securities have not been and will not be registered under the United States Securities Act of
1933 (the "1933 Act") or any state securities laws and may not be offered or sold within the United States or
to, or for account or benefit of, U.S. Persons (as defined in Regulation S under the 1933 Act) unless
registered under the 1933 Act and applicable state securities laws, or an exemption from such registration
requirements is available.

THIS PRESS RELEASE DOES NOT CONSTITUTE AN OFFER TO SELL, OR THE SOLICITATION OF AN
OFFER TO BUY, NOR SHALL THERE BE ANY SALE OF SECURITIES OF THE COMPANY IN ANY

JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO
REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY SUCH JURISDICTION.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accept responsibility for the adequacy or accuracy of this release.

SOURCE: Golden Dawn Minerals Inc.
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