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Western Troy Enters Into Mining Lease and
Option to Purchase Northern Lights Project

09.08.2021 | Newsfile

Toronto, August 9, 2021 - Western Troy Capital Resources Inc. (TSXV: WRY.H) (the "Company") is pleased
to announce that its wholly owned subsidiary, Western Troy (Nevada) Inc. ("Western Nevada") has entered
into a mining lease and option to purchase agreement (the "Agreement") with Kircher Mine Development
LLC ("Kircher"), pursuant to which Western Nevada has leased from Kircher (the "Lease") certain mining
claims in Mineral County, Nevada (the "Property") for a period of up to twenty years (the "Term"). In addition,
Western Nevada was granted an option (the "Option") to acquire 100% interest in the Property.

As consideration for the Lease, the Company shall pay Kircher cash payments (the "Minimum Payments") as
follows: (i) US$15,000 on the date on which the Agreement was entered into (the "Effective Date"); (ii)
US$25,000 on the first anniversary of the Effective Date; (iii) US$25,000 on the second anniversary of the
Effective Date; (iv) US$50,000 on the third anniversary of the Effective Date; (v) US$50,000 on the fourth
anniversary of the Effective Date; (vi) US$75,000 on the fifth anniversary of the Effective Date; and (vii) after
the fifth anniversary, US$75,000 on each succeeding anniversary of the Effective Date until the end the end
of the Term. In the event that the Company does not make the required cash payment, the Agreement will
terminate.

In addition, under the terms of the Agreement, Western Nevada may exercise the Option and acquire a
100% interest in the Property in exchange for payment of US$350,000 (the "Purchase Price"), which must be
paid prior to the commencement of development or mining of minerals on the Property. All Minimum
Payments that have been made prior to exercising the Option will be credited to the Purchase Price and the
Purchase Price shall be reduced by such amount.

In the event that the Option is exercised, Western Nevada will grant a 2.5% net smelter returns royalty
("NSR") in favour of Kircher, subject to the ability of Western Nevada to purchase 1% of the NSR (resulting in
the remaining NSR being 1.5%) for a purchase price of $2,000,000 at any time before the seventh
anniversary of the Effective Date.

About Western Troy

Western Troy has been engaged in mineral exploration and mine development, as well as reviewing
potential alternatives to enhance shareholder value.

Contact Information:

Western Troy Capital Resources
Stephen Dunn, CEO
Tel: 416-361-2827
Email: dunnsteve@protonmail.com

CAUTIONARY STATEMENT:

Neither the TSXV nor its Regulation Services Provider (as that term is defined in the policies of the TSXV)
accepts responsibility for the adequacy or accuracy of this release.

This news release contains forward-looking information that involves substantial known and unknown risks
and uncertainties, most of which are beyond the control of Western Troy. Forward-looking statements
include estimates and statements that describe Western Troy's future plans, objectives or goals, including
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words to the effect that Western Troy or its management expects a stated condition or result to occur.
Forward-looking statements may be identified by such terms as "believes", "anticipates", "expects",
"estimates", "may", "could", "would", "will", or "plan". Since forward-looking statements are based on
assumptions and address future events and conditions, by their very nature they involve inherent risks and
uncertainties. Although these statements are based on information currently available to Western Troy,
Western Troy provides no assurance that actual results will meet management's expectations. Risks,
uncertainties and other factors involved with forward-looking information could cause actual events, results,
performance, prospects and opportunities to differ materially from those expressed or implied by such
forward- looking information. Forward looking information in this news release includes, but is not limited to,
Western Troy's objectives, goals or future plans, statements, and the receipt of regulatory approvals. Factors
that could cause actual results to differ materially from such forward-looking information include, but are not
limited to, regulatory approval processes, failure to identify mineral resources, delays in obtaining or failures
to obtain required governmental, regulatory, environmental or other project approvals, political risks, inability
to fulfill the duty to accommodate First Nations and other indigenous peoples, uncertainties relating to the
availability and costs of financing needed in the future, changes in equity markets, inflation, changes in
exchange rates, fluctuations in commodity prices, delays in the development of projects, capital and
operating costs varying significantly from estimates and the other risks involved in the mineral exploration
and development industry, and those risks set out in Western Troy's public documents filed on SEDAR.
Although Western Troy believes that the assumptions and factors used in preparing the forward-looking
information in this news release are reasonable, undue reliance should not be placed on such information,
which only applies as of the date of this news release, and no assurance can be given that such events will
occur in the disclosed time frames or at all. Western Troy disclaims any intention or obligation to update or
revise any forward-looking information, whether as a result of new information, future events or otherwise,
other than as required by law.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/92487

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/390998--Western-Troy-Enters-Into-Mining-Lease-and-Option-to-Purchase-Northern-Lights-Project.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/390998--Western-Troy-Enters-Into-Mining-Lease-and-Option-to-Purchase-Northern-Lights-Project.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

