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Oasis Petroleum Inc. Reports Second Quarter
2021 Results, Declares Dividend and Updates
2021 Outlook

03.08.2021 | PR Newswire

HOUSTON, Aug. 3, 2021 /PRNewswire/ -- Oasis Petroleum Inc. (NASDAQ: OAS) ("Oasis" or the "Company") today an
financial and operating results for the second quarter of 2021, declared its second quarter 2021 dividend, and updated
outlook.

2Q21 Operational and Financial Highlights:

Produced total volumes of 54.3 MBoepd and oil volumes of 34.7 MBopd in 2Q21, both above guidance midpoint.
4Q21 average volumes of 74.5-77.5 MBoepd and oil volumes of 49.5-51.5 MBopd;

E&P CapEx was $52.5MM, 36% below guidance midpoint reflecting operational efficiencies, timing, and other itel
full-year capital by 7% to $200MM-$215MM ($215MM-$230MM prior guidance);

Consolidated G&A was $20.2MM. E&P Cash G&AWD) totaled $11.0MM, including approximately $3.0MM of planne
items. FY21 and 4Q21 E&P Cash G&A per Boe guidance remains unchanged;

Drove E&P LOE below low-end of guidance ($10.50-$11.50/Boe) to $10.21/Boe and anticipate further reductions
Crude oil differentials were tight during 2Q21 averaging $0.61 off of NYMEX WTI;

Net cash provided by operating activities was $160.0MM and net income was $81.3MM,;

Adjusted EBITDA to Oasis(?) was $107.0MM and E&P Free Cash Flow(l) was $54.8MM;

Oasis Midstream Partners (NASDAQ: OMP) announced a $0.56/unit 2Q21 distribution;

Determined qualification under Section 382(1)(5) of the Internal Revenue Code to reduce cash taxes to zero in 2C
savings of over $50MM vs. prior estimates. By YE21, Oasis projects an estimated net operating loss ("NOL") bet
$400MM-$500MM(2), which could be used to offset future taxable income (see NOL Update below).

Strategic Initiatives:

Publishing inaugural Sustainability Report in August 2021 highlighting our commitment to and transparency arour
initiatives;

Expect acquisition of Williston Basin assets from Diamondback Energy to close late in the third quarter of 2021. F
of $745MM will be adjusted downward for free cash flow generated from the April 1 effective date;

o Completed sale of remaining upstream assets in Permian Basin;

Announced inventory post Williston Basin acquisition and Permian Basin divestiture of approximately 670 locatiot
breakeven oil price of $55/bbl NYMEX WTI or below, including approximately 140 three-mile lateral locations. IRF
locations expected to average 46% assuming $55/bbl NYMEX WTI and $2.75/mmBtu NYMEX gas. See Oasis's |
presentation for more detail;

Declared $0.375/share dividend ($1.50/share annualized) and reiterated plan to increase the fixed dividend to $0
the first quarter after closing the previously announced Williston Basin acquisition;

Redeemed $87.0MM of OMP common units and paid special dividend of $4 per common share in July. Oasis no
OMP common units;

Repurchased $14.6MM of common stock at a weighted average price of $76.30 per common share under curren
repurchase plan;

Best-in-class balance sheet supported by strong free cash flow generation in 2Q21, no debt under the Oasis crec
June 30, 2021, and low leverage pro forma for pending Williston Basin acquisition;

Issued $400.0MM of 6.375% senior unsecured notes due 2026.
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"Second quarter operational and financial results demonstrate strong execution and cost control," said
Danny Brown, Oasis's Chief Executive Officer. "Additionally, Oasis continues to make progress on our key
strategic initiatives including our commitment to capital discipline, significant free cash flow generation, and
returns to shareholders. In the quarter, we successfully executed multiple strategic initiatives including
opportunistically restructuring our asset portfolio at attractive valuations, delivered strong operational results
in the field, and identified opportunity to enhance future free cash generation by utilizing our NOLs to offset
taxable income. Looking forward, we anticipate generating significant free cash flow and will continue to
focus on delivering value and returning cash to shareholders."

"Additionally, Oasis remains committed to our environment, social responsibilities and the sustainability of
our enterprise. As such, I'm pleased to announce we are publishing our inaugural Sustainability Report in
August which provides greater transparency into our operations and our focus on continuous improvement. |
encourage all stakeholders to review the report to better understand our achievements, progress and
ongoing commitments in this important area. Finally, I'm pleased to report we are providing greater
transparency into our substantial well inventory with enhanced disclosure on spacing assumptions,
anticipated returns, the impact of longer laterals, and economic well count at $55/$2.75 pricing. We are
excited about the progress we have made to-date, but continue to see opportunity to create additional value
for our shareholders in the future.”

The following table presents select E&P operational and financial data for the second quarter of 2021
compared to guidance for the same period. E&P metrics are consistent with disclosures in the Company's
investor presentation, which can be found on the Company's website (www.oasispetroleum.com), and
includes further reconciliation to consolidated numbers.
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E&P Metric 2Q21 Actual|]2Q21 Guidance
Production (MBoe/d) 54.3 52.0-55.0
Production (Mbbl/d) 34.7 33.5-35.5
Differential to NYMEX WTI ($ per Bbl) $0.61 $1.75 - $2.75
Natural gas realized price (as a % of Henry Hub)(}|121% 125%

E&P LOE ($ per Boe) $10.21 $10.50 - $11.50
E&P GPT ($ per Boe))@) $4.36 $3.75 - $4.00
E&P Cash G&A ($MM)MD) $11.0 $9.5 - $11.5
Production taxes (as a % of oil and gas revenues) |16.4% 7.1% - 7.3%
E&P & Other CapEx@®) $52.5 $75 - $90

Cash Interest ($MM)@) $2.4 $2.0 - $4.0
Cash taxes ($MM) $- $19 - $23

(1) Non-GAAP financial measure. See "Non-GAAP Financial Measures" below for a reconciliation to the most
directly comparable financial measures under GAAP.

(2) Includes charge associated with a minimum volume commitment of approximately $2.4MM.
(3) Includes administrative capital and excludes capitalized interest.

Oasis completed and placed on production 18 gross (12.7 net) operated wells, including 11 gross (9.2 net)
operated wells in the Williston Basin and 7 gross (3.5 net) operated wells in the Permian Basin, in the second
quarter of 2021. The Company now expects to complete approximately 23 to 25 gross operated wells in
2021 in the Williston Basin.

Financial and Operational Update and Outlook

Oasis expects the acquisition of Williston Basin assets from Diamondback Energy (originally announced May
3, 2021) to close late in the third quarter of 2021. The cash delivered at close will start with the purchase
price of $745MM and will be adjusted downward for the $74.5MM deposit paid in May and free cash flow
generated from the assets since the April 1 effective date until closing. Overall operations at both Oasis and
the acquired assets are in line with prior expectations. 3Q21 guidance assumes the acquisition of Williston
Basin assets closes on September 30, 2021, and 4Q21 guidance incorporates the acquisition of Williston
Basin assets; both quarters are highlighted in the table below.
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E&P Metric 3Q21 Guidance 4Q21 Guidance
Excludes Acquisition|jincludes Acquisition
Production (MBoe/d) 49.0 - 52.0 745-77.5
Production (Mbbl/d) 31.0-33.0 49.5-51.5
Differential to NYMEX WTI ($ per Bbl) $1.00 - $1.50 $1.15 - $1.65
Natural gas realization ($ over NYMEX) $0.65 - $0.75 $0.65 - $0.75
E&P LOE ($ per Boe) $9.50 - $10.50 $9.00 - $9.50
E&P GPT ($ per Boe)®) $4.00 - $4.30 $4.10 - $4.60
E&P Cash G&A ($MM)(2) $7.3 - $8.0 $9.2 - $9.8
Production taxes (as a % of oil and gas revenues)||7.7% - 7.9% 8.0% - 8.2%
E&P & Other CapEx(3) $50 - $60 $65 - $75
Cash Interest ($MM) $7.0-$7.5 $7.0-$7.5
Cash taxes ($MM)4) $- %-

(1) Excludes effect of non-cash valuation charges on pipeline imbalances and benefits from midstream segment
for crude oil gathering and transportation services.

(2) Excludes non-cash equity-based compensation expenses included in the E&P segment.
(3) Includes well services and administrative capital and excludes capitalized interest.

(4) Cash tax guidance updated to reflect the Company's election of IRC Section 382(1)(5). See NOL Update
below for more information.

NOL Update

The Company has determined that it qualifies for an exception to the limitation on its net operating loss
carryforwards ("NOLs") and other tax attributes (collectively, the "Tax Benefits") under Section 382(1)(5) of
the Internal Revenue Code, as of its emergence from Chapter 11 restructuring. This qualification results in
reducing cash taxes to zero in the second quarter of 2021 and for the fiscal year ending December 31, 2021,
a savings of over $50 million in cash versus prior estimates. As of December 31, 2021, the Company
estimates its federal NOL will be between $400 million and $500 million, subject to the closing of the
previously announced acquisition of Williston Basin assets, fluctuations in commodity prices and other
revisions.

Under Section 382(1)(5) of the Internal Revenue Code, if the Company were to experience an "ownership
change" as defined by Section 382 of the Internal Revenue Code within the two-year period immediately
following its date of emergence, the Company would be precluded from utilizing the Tax Benefits following
such ownership change. If Oasis is unable to use its Tax Benefits in years in which the Company has taxable
income, the Company will pay significantly more in cash tax than if it were able to utilize the Tax Benefits,
and those tax costs would negatively impact the Company's financial position, results of operations and cash
flows. As a result, the Company announced today that its Board of Directors (the "Board") has adopted a Tax
Benefits Preservation Plan (the "Tax Plan") designed to protect the availability of the Company's Tax
Benefits, which may be utilized in certain circumstances to reduce the Company's future income tax
obligations. The Tax Plan reduces the likelihood that any changes in the Company's investor base, including
an ownership change, would limit the Company's future use of its Tax Benefits.
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In adopting the Tax Plan, the Board declared a dividend of one preferred share purchase right (a "Right") for
each outstanding share of the Company's common stock. The Rights will trade with the Company's common
stock and will expire at the close of business on the earlier of August 3, 2024 (three years from adoption)
and the date upon which the Board determines that no Tax Benefits remain available or earlier as described
in more detail in the Tax Plan. The Rights will be exercisable if, among other things, a person or group of
persons acquires 4.95% or more of the Company's outstanding common stock.

The Tax Plan adopted by the Board is similar to plans adopted by other publicly-held companies with
significant NOLs or other substantial tax benefits and is not designed to prevent any action that the Board
determines to be in the best interest of the Company and its shareholders. The Company expects to submit
the Tax Plan for ratification by the Company's shareholders at the Company's 2022 Annual Meeting.
Additional information with respect to the Tax Plan and the related Rights will be contained in a Current
Report on Form 8-K that the Company will file with the U.S. Securities and Exchange Commission. The
Rights issued in the Tax Plan are issued pursuant to an agreement between the Company and the rights
agent, a copy of which will be filed as an exhibit to the Form 8-K. For more information regarding the
Company's Tax Benefits, please refer to the Company's Annual Report on Form 10-K for the year ended
December 31, 2020.

Select Operational and Financial Data

The following table presents select operational and financial data for the periods presented:

2Q21 1Q21 2020
Production data:
Crude oil (Bopd) 34,668 36,807 36,427
Natural gas (Mcfpd) 117,617 122,388 106,104
Total production (Boepd) 54,271 57,205 54,111
Percent crude oil 63.9 %]|64.3 %]]67.3 %
Average sales prices:
Crude oil, without derivative settlements ($ per Bbl) $]65.52 $]56.09 $|24.45
Differential to NYMEX WTI ($ per Bbl) 0.61 1.58 2.90
Crude oil, with derivative settlements ($ per Bbl) 47.77 49.11 58.78
Crude oil derivative settlements - net cash receipts (payments) ($MM)](56.0) (23.1) 113.8
Natural gas, without derivative settlements ($ per Mcf)() 4.53 5.41 1.32
Natural gas, with derivative settlements ($ per Mcf)®) 4.53 5.46 1.32
Natural gas derivative settlements - net cash receipts ($MM) - 0.5 -
Selected financial data ($MM):
Revenues:
Crude oil revenues $]|206.7 $]185.8 $[81.1
Natural gas revenues 48.5 59.6 12.8
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Purchased oil and gas sales 81.9 48.5 37.4
Midstream revenues 55.8 61.3 34.8
Other services revenues 0.2 0.2 0.4
Total revenues $]393.1 $|355.4 $]166.5
Net cash provided by (used in) operating activities $]160.0 $]190.4 $|(47.9)
Non-GAAP measures:
Adjusted EBITDA $]142.3 $]169.2 $|174.2
Adjusted EBITDA attributable to Oasis 107.0 126.0 161.7
E&P Free Cash Flow 54.8 93.5 92.7
Select operating expenses:
Lease operating expenses $134.3 $]35.3 $|29.6
Midstream expenses 23.5 27.9 8.2
Other services expenses - - 0.7
GPT, including non-cash valuation charges 20.5 15.7 23.8
Non-cash valuation charges 0.7 (1.8) 1.2
Purchased oil and gas expenses 85.5 48.4 33.2
Production taxes 16.2 16.3 6.8
(2 ¢BrECIatiARy ARPIRLQR MRCAMPIIZAIRARS and natiral gas liquids 39.0 40.0 33.1
{60868 $20.2MM in 2021, $37.4MM in 2020, and $20.7MM in 1Q21. Amdrtightion of dqulg-Based
ompensation, which is included in G&A, was $4.7MM, or $0.95 per bgrrpl of oif eqliyalent "%l;), in 202}
tainsp EretdojocPatio i merk@ 89 per Boe, in 2Q20 and $2.2MM, or $0%431%:0 Bog$il12R8]. Hi$P1Gash
G&A (non-GAAP) totaled $11.0MM In 2QZ21, $Z26.6MM In 2Q20, and $14.0MM In 1QZ21. E&P Cash G&A was

$2.23 per Boe in 2Q21, $5.84 per Boe in 2Q20, and $2.72 per Boe in 1Q21. For a definition of E&P Cash
G&A and a reconciliation of G&A to E&P Cash G&A, see "Non-GAAP Financial Measures" below.

Interest expense was $22.6MM in 2Q21 as compared to $44.4MM in 2Q20 and $8.7MM in 1Q21. Capitalized
interest totaled $0.5MM in 2Q21, $1.8MM in 2Q20, and $0.4MM in 1Q21. Cash Interest (non-GAAP) totaled
$13.1MM in 2Q21, $39.0MM in 2Q20 and $5.6MM in 1Q21. For a definition of Cash Interest and a
reconciliation of interest expense to Cash Interest, see "Non-GAAP Financial Measures" below.

In 2Q21, the Company recorded an income tax expense of $3.7MM, resulting in a 4.3% effective tax rate as
a percentage of its pre-tax income for the quarter. In 1Q21, the Company recorded an income tax benefit of
$3.7MM, resulting in a 9.4% effective tax rate as a percentage of its pre-tax loss for the quarter.

In 2Q21, the Company reported net income of $73.4MM, or $3.52 per diluted share, as compared to a net
loss of $92.9MM, or $0.29 per diluted share, in 2Q20. Excluding certain non-cash items and their tax effect,
Adjusted Net Income Attributable to Oasis (non-GAAP) was $57.6MM, or $2.76 per diluted share, in 2Q21,
as compared to Adjusted Net Income Attributable to Oasis of $73.5MM, or $0.23 per diluted share, in 2Q20.
Adjusted EBITDA (non-GAAP) in 2Q21 was $142.3MM, as compared to Adjusted EBITDA of $174.2MM in
2Q20, which included $25.3MM for derivatives monetized in 2Q20. For definitions of Adjusted Net Income
(Loss) Attributable to Oasis and Adjusted EBITDA and reconciliations to the most directly comparable
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financial measures under GAAP, see "Non-GAAP Financial Measures" below.
Capital Expenditures

The following table presents the Company's total capital expenditures ("CapEx") by category for the period
presented:

1Q21 ||2Q21 [[yTD - 2021

CapEx ($MM):

E&P $]28.6]]$]52.4]||$ |81.0

Other(®) 0.4 0.6 1.0

Total CapEx before midstream|29.0 |][53.0 |||82.0

Midstream(2) 0.3 13.4 13.7

Total CapEx $]29.3]|1$/66.4[l1$ ]95.7

(1) Includes capitalized interest of $0.4MM in 1Q21 and $0.5MM in 2Q21.
(2) Midstream CapEx attributable to OMP was $0.2MM in 1Q21 and $13.2MM in 2Q21.

City of Williston Dedication to OMP

Oasis Petroleum has approved a dedication to OMP for the City of Williston which includes crude oil, natural
gas, and produced water services. The City of Williston is one of Oasis Petroleum's top operating areas and
is located in close proximity to Oasis Petroleum's Indian Hills project area. Volumes under each service
offering are expected to flow as soon as late 2022.

Dividend Declaration

Oasis declared a dividend of $0.375 per share ($1.50/share annualized) for the second quarter of 2021 for
shareholders of record as of August 16, 2021, payable on August 27, 2021. Oasis reiterated its plan to
increase the fixed dividend to $0.50/share upon the first quarter after closing the previously announced
Williston Basin acquisition.

Balance Sheet and Liquidity

The following table presents the Company's key balance sheet statistics and liquidity. Debt is calculated in
accordance with respective credit facility definitions. The debt held at Oasis and OMP is not
cross-collateralized and guarantors under the Oasis credit facility are not responsible for OMP debt.
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2Q21 ($MM) OAS OMP Consolidated
Revolving credit facility(1) $[400.0 ||}$]450.0]||$ |850.0
Elected commitments 450.0 450.0 ]]900.0
Revolver borrowings - 213.0 |||213.0

Senior notes 400.0 450.0 |]]850.0

Total debt 400.0 663.0 1,063.0
Cash (including non-current restricted cash)|779.2 9.7 788.9
Letters of credit 1.3 5.5 6.8

Liquidity $|1,177.9|||$|241.2){|$ |1,419.1

(1) Borrowing base under the Oasis credit facility to increase $250MM upon closing of acquisition of Williston
Basin assets.
Hedging Activity

The Company's crude oil contracts settle monthly based on the average NYMEX West Texas Intermediate
crude oil index price ("NYMEX WTI") for fixed price swaps and costless collars. The Company's natural gas
contracts settle monthly based on the average NYMEX Henry Hub natural gas index price ("NYMEX HH") for
fixed price swaps. As of August 3, 2021, the Company had the following outstanding commodity derivative
contracts:
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2H21 1H22 2H22 2023
Crude Oil (Volume in MBopd)
Fixed Price Swaps
Volume 29.0 19.0 19.0 14.0
Price ($ per Bbl) $]142.09]|]$]50.00}]}$]50.00}|]$]50.00
Two-Way Collars
Volume 8.0 15.0 12.0 12.0
Floor ($ per Bbl) $]51.25]|$]49.00]||$|50.00}]|$]45.00
Ceiling ($ per Bbl) $]68.24]||$]66.28]||$|66.90]]]$|64.88
Total Crude Oil Volume 37.0 34.0 31.0 26.0
Natural Gas (Volume in MMBtupd)
Fixed Price Swaps
VVolume 40,000 }]30,000 |{||- -
Price ($ per MMBtu) $12.84 |l|s|2.82 |lIs]- $|-
Total Natural Gas Volume 40,000 |{]30,000 ||| -

The June 2021 crude oil derivative contracts settled at a net payable of $25.5MM, which was paid in July

2021 and will be included in the Company's 3Q21 derivative settlements.

Conference Call Information

Investors, analysts and other interested parties are invited to listen to the webcast and conference call:

Date: Wednesday, August 4, 2021

Time: 9:00 a.m. Central Time

Live Webcast:||https://www.webcaster4d.com/Webcast/Page/1052/42264

Dial-in: 888-317-6003

Intl. Dial in: 412-317-6061

Conference 1D:|]3391394

Website: www.oasispetroleum.com

A recording of the conference call will be available beginning at 12:00 p.m. Central Time on the day of the

Sell-side analysts wishing to ask a question may use the following dial-in:

call and will be available until Wednesday, August 11, 2021 by dialing:
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Replay dial-in:||877-344-7529

Intl. replay: 412-317-0088

Replay code: ||10159032

The conference call will also be available for replay for approximately 30 days at www.oasispetroleum.com.
Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities
Act of 1933 and Section 21E of the Securities Exchange Act of 1934. All statements, other than statements
of historical facts, included in this press release that address activities, events or developments that the
Company expects, believes or anticipates will or may occur in the future are forward-looking statements.
Without limiting the generality of the foregoing, forward-looking statements contained in this press release
specifically include the expectations of plans, strategies, objectives and anticipated financial and operating
results of the Company, including the Company's drilling program, production, derivative instruments, capital
expenditure levels and other guidance included in this press release, as well as the impact of the novel
coronavirus 2019 ("COVID-19") pandemic on the Company's operations. These statements are based on
certain assumptions made by the Company based on management's experience and perception of historical
trends, current conditions, anticipated future developments and other factors believed to be appropriate.
Such statements are subject to a number of assumptions, risks and uncertainties, many of which are beyond
the control of the Company, which may cause actual results to differ materially from those implied or
expressed by the forward-looking statements. These include, but are not limited to, changes in crude oil and
natural gas prices, developments in the global economy, particularly the public health crisis related to the
COVID-19 pandemic and the adverse impact thereof on demand for crude oil and natural gas, the outcome
of government policies and actions, including actions taken to address the COVID-19 pandemic and to
maintain the functioning of national and global economies and markets, the impact of Company actions to
protect the health and safety of employees, vendors, customers, and communities, weather and
environmental conditions, the timing of planned capital expenditures, availability of acquisitions, the ability to
realize the anticipated benefits from the Williston Basin acquisition, uncertainties in estimating proved
reserves and forecasting production results, operational factors affecting the commencement or maintenance
of producing wells, the condition of the capital markets generally, as well as the Company's ability to access
them, the proximity to and capacity of transportation facilities, and uncertainties regarding environmental
regulations or litigation and other legal or regulatory developments affecting the Company's business and
other important factors that could cause actual results to differ materially from those projected as described
in the Company's reports filed with the U.S. Securities and Exchange Commission. Additionally, the
unprecedented nature of the COVID-19 pandemic and the related decline of the oil and gas exploration and
production industry may make it particularly difficult to identify risks or predict the degree to which identified
risks will impact the Company's business and financial condition. Because considerable uncertainty exists
with respect to the future pace and extent of a global economic recovery from the effects of the COVID-19
pandemic, the Company cannot predict whether or when crude oil production and economic activities will
return to normalized levels.

Any forward-looking statement speaks only as of the date on which such statement is made and the
Company undertakes no obligation to correct or update any forward-looking statement, whether as a result of
new information, future events or otherwise, except as required by applicable law.

About Oasis Petroleum Inc.

Qasis Petroleum Inc. is an independent exploration and production company with quality and sustainable
long-lived assets in the Williston and Permian Basins. The Company is uniquely positioned with a
best-in-class balance sheet and is focused on rigorous capital discipline and generating free cash flow by
operating efficiently, safely and responsibly to develop its unconventional onshore oil-rich resources in the
continental United States. For more information, please visit the Company's website at
www.oasispetroleum.com.
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QOasis Petroleum Inc.

Condensed Consolidated Balance Sheets (Unaudited)

Successor

June 30, 2

(In thousar
ASSETS
Current assets
Cash and cash equivalents $ |388,915
Restricted cash -
Accounts receivable, net 302,506
Inventory 32,833
Prepaid expenses 5,186
Derivative instruments -
Other current assets 2,892
Total current assets 732,332
Property, plant and equipment
Oil and gas properties (successful efforts method) 689,958
Other property and equipment 946,054
Less: accumulated depreciation, depletion and amortization (81,327)
Total property, plant and equipment, net 1,554,685
Restricted cash - non-current 400,000
Assets held for sale, net -
Derivative instruments 32,860
Long-term inventory 8,683
Operating right-of-use assets 4,951
Intangible assets 42,305
Goodwill 70,534
Other assets 90,366
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Total assets $12,936,7:
LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities

Accounts payable $ 14,867
Revenues and production taxes payable 189,963
Accrued liabilities 223,119
Accrued interest payable 11,082
Derivative instruments 256,055
Advances from joint interest partners 2,334
Current operating lease liabilities 2,193
Other current liabilities 1,812
Total current liabilities 691,425
Long-term debt 1,044,474
Deferred income taxes 984

Asset retirement obligations 44,993
Derivative instruments 125,594
Operating lease liabilities 1,552
Other liabilities 5,921
Total liabilities 1,914,943

Commitments and contingencies

Stockholders' equity

December 31, 2020

Common stock, $0.01 par value: 60,000,000 shares authorized; 20,095,116 shares issued and 19,904,333
shares outstanding at June 30, 2021 and 20,093,017 shares issued and 20,093,017 shares outstanding at

200

Treasury stock, at cost: 190,783 shares at June 30, 2021 and no shares at December 31, 2020 (14,560)
Additional paid-in capital 870,567
Accumulated deficit (20,140)
Oasis share of stockholders' equity 836,067
Non-controlling interests 185,706
Total stockholders' equity 1,021,773
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Total liabilities and stockholders' equity $ 2,936,7:
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QOasis Petroleum Inc.

Condensed Consolidated Statements of Operations (Unaudited)

(In thousands, except share data)

Successor Predecessor Successor P
Three Months ||| Three Months  ||Six Months 1|Si
Ended June 30,|||Ended June 30,||Ended June 30,|||E!
2021 2020 2021 2(|
Revenues
Oil and gas revenues $ |255,227 $ 193,830 $ |500,688 $
Purchased oil and gas sales 81,855 37,352 130,315 1.
Midstream revenues 55,783 34,774 117,095 9:
Other services revenues 195 396 421 6,
Total revenues 393,060 166,352 748,519 =k
Operating expenses
Lease operating expenses 34,321 29,608 69,581 7
Midstream expenses 23,547 8,161 51,445 2!
Other services expenses 21 729 21 5,
Gathering, processing and transportation expenses 20,485 23,765 36,196 5
Purchased oil and gas expenses 85,455 33,180 133,865 1
Production taxes 16,208 6,764 32,488 2
Depreciation, depletion and amortization 38,968 33,130 78,958 2
Exploration expenses 1,250 1,430 1,673 2,
Impairment 2 2,319 5 4,
General and administrative expenses 20,210 37,443 40,947 6
Total operating expenses 240,467 176,529 445,179 5,
Gain (loss) on sale of properties 222,980 (1,047) 223,068 1
Operating income (loss) 375,573 (11,224) 526,408 (4
Other income (expense)
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Net gain (loss) on derivative instruments (267,037) (37,187) (448,552) 2
Interest expense, net of capitalized interest (22,571) (44,388) (31,268) (
Gain on extinguishment of debt - - - 8
Other income (expense) (1,002) 837 (544) 9
Total other income (expense), net (290,610) (80,738) (480,364) 1
Income (loss) before income taxes 84,963 (91,962) 46,044 (4
Income tax benefit (expense) (3,654) 2,613 - 2!
Net income (loss) including non-controlling interests 81,309 (89,349) 46,044 (4
Less: Net income (loss) attributable to non-controlling interests|7,945 3,594 16,272 (1
Net income (loss) attributable to Oasis $ |73,364 $ 1(92,943) $ 129,772 $
Earnings (loss) attributable to Oasis per share:

Basic $ [3.69 $ 1(0.29) $ ]1.49 $
Diluted 3.52 (0.29) 1.46 ¢
Weighted average shares outstanding:

Basic 19,904 317,629 19,952 3
Diluted 20,822 317,629 20,419 3
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QOasis Petroleum Inc.

Condensed Consolidated Statements of Cash Flows (Unaudited)

(In thousands)

Successor

Six Months Ende
2021

Cash flows from operating activities:

Net income (loss) including non-controlling interests $ 46,044

Adjustments to reconcile net income (loss) including non-controlling interests to net cash provided by
operating activities:

Depreciation, depletion and amortization 78,958

Gain on extinguishment of debt -

Gain on sale of properties (223,068)

Impairment 5

Deferred income taxes -

Derivative instruments 448,552
Equity-based compensation expenses 6,900
Deferred financing costs amortization and other 16,289

Working capital and other changes:

Change in accounts receivable, net (96,704)
Change in inventory (2,880)
Change in prepaid expenses 3,773
Change in accounts payable, interest payable and accrued liabilities 80,969
Change in other assets and liabilities, net (8,475)
Net cash provided by operating activities 350,363

Cash flows from investing activities:

Capital expenditures (85,217)

Acquisition deposit (74,500)
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Proceeds from sale of properties 369,819
Costs related to sale of properties (2,358)
Derivative settlements (78,575)
Derivative modification (82,419)
Net cash provided by (used in) investing activities 46,750
Cash flows from financing activities:
Proceeds from revolving credit facilities 369,500
Principal payments on revolving credit facilities (866,500)
Repurchase of senior unsecured notes -
Proceeds from issuance of senior unsecured notes 850,000
Deferred financing costs (20,332)
Proceeds from issuance of OMP common units, net of offering costs 86,657
Common control transaction costs (5,432)
Purchases of treasury stock (14,560)
Dividends paid (15,039)
Distributions to non-controlling interests (12,165)
Payments on finance lease liabilities (726)
Proceeds from warrants exercised 173
Net cash provided by financing activities 371,576
Increase in cash, cash equivalents and restricted cash 768,689
Cash, cash equivalents and restricted cash:
Beginning of period 20,226
End of period $ 788,915
Supplemental non-cash transactions:
Change in accrued capital expenditures $ 11,515
Non-GAAP Financial Measures
Change in asset retirement obligations (1,370)
rfteA ek Rb EOREYRRYE Ure 2,900
32,860
business segment related to natural gas gathering and processing services recorded to consolldated
ittidengs meyidleing and transportation ("GPT") expenses. E&P Adjusted Gas Revenue is not a megd83843

natural gas revenues as determined by GAAP. The Company believes that the presentation of E&P Adjusted
Gas Revenue provides useful additional information to investors and analysts to evaluate the natural gas
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revenues derived from our E&P business. This non-GAAP measure is intended to provide investors and
analysts an indication of the natural gas revenues the Company would receive if our natural gas volumes
were serviced by a third party midstream operator.

The following table presents a reconciliation of the GAAP financial measure of natural gas revenues to the
non-GAAP financial measure of E&P Adjusted Gas Revenue for the periods presented (in thousands):

Successor Predecessor

Three Months Ended June 30, 2021|{|Three Months Ended June 30, :

Natural gas and NGL revenues $ 48,498 $ 12,771
Intercompany impacts from midstream segment|(10,511) (5,630
E&P Adjusted Gas Revenue $ 37,987 $ 7,141

Cash GPT and E&P GPT Reconciliation

Cash GPT is defined as total GPT less non-cash valuation charges on pipeline imbalances. E&P GPT is
defined as Cash GPT less the benefits from the Company's midstream business segment related to crude oil
gathering and transportation services. Cash GPT and E&P GPT are not a measure of GPT as determined by
GAAP. Management believes that the presentation of Cash GPT and E&P GPT provide useful additional
information to investors and analysts to assess the cash costs incurred to get the Company's commaodities to
market without regard for certain benefits of its midstream business segment, as well as the change in value
of its pipeline imbalances, which vary monthly based on commaodity prices.

The following table presents a reconciliation of the GAAP financial measure of GPT expenses to the
non-GAAP financial measure of Cash GPT and E&P GPT for the periods presented (in thousands):

Successor Predecessor
Three Months Ended June 30, 2021[[|Three Months Ended June 30, :
GPT $ 20,485 $ 23,765
Pipeline imbalances (738) (1,222
Cash GPT $ 19,747 $ 22,543
Intercompany impacts from midstream segment|1,790 1,784
E&P GPT $ 21,537 $ 24,327

E&P Cash G&A Reconciliation

E&P Cash G&A is defined as general and administrative ("G&A") expenses less non-cash equity-based
compensation expenses, other non-cash charges and G&A expenses attributable to the Company's
midstream business segment and other services. E&P Cash G&A is not a measure of G&A as determined by
GAAP. Management believes that the presentation of E&P Cash G&A provides useful additional information
to investors and analysts to assess the Company's operating costs in comparison to peers without regard to
equity-based compensation programs, which can vary substantially from company to company, and the G&A
costs associated with the Company's midstream business segment.
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The following table presents a reconciliation of the GAAP financial measure of G&A expenses to the
non-GAAP financial measure of E&P Cash G&A for the periods presented (in thousands):

Successor Predecessor

Three Months Ended June 30, 2021|[|Three Months Ende

General and administrative expenses $ 20,210 $ 37,443
Equity-based compensation expenses (4,702) (4,738)
G&A expenses attributable to midstream and other services|(4,487 (3,923
E&P Cash G&A $ 11,021 $ 28,782

Cash Interest and E&P Cash Interest Reconciliation

Cash Interest is defined as interest expense plus capitalized interest less amortization and write-offs of
deferred financing costs and debt discounts included in interest expense, and E&P Cash Interest is defined
as total Cash Interest less Cash Interest attributable to OMP. Cash Interest and E&P Cash Interest are not
measures of interest expense as determined by GAAP. Management believes that the presentation of Cash
Interest and E&P Cash Interest provides useful additional information to investors and analysts for assessing
the interest charges incurred on the Company's debt to finance its E&P activities, excluding non-cash
amortization, and its ability to maintain compliance with its debt covenants.

The following table presents a reconciliation of the GAAP financial measure of interest expense to the
non-GAAP financial measures of Cash Interest and E&P Cash Interest for the periods presented (in
thousands):

Successor Predecessor
Three Months Ended June 30, 2021|[|Three Months Ended June 30, 20201
Interest expense $ 22,571 $ 44,388
Capitalized interest 543 1,776
Amortization of deferred financing costs(®)](9,990) (4,448)
Amortization of debt discount - (2,696)
Cash Interest 13,124 39,020
Cash Interest attributable to OMP (10,758) (4,980)
E&P Cash Interest $ 2,366 $ 34,040

(1) For the three and six months ended June 30, 2020, interest expense, Cash Interest and E&P Cash Interest
include specified default interest charges of $1.0 million and $30.3 million, respectively, related to the
Predecessor credit facility. For the three and six months ended June 30, 2020, interest expense, Cash
Interest and Cash Interest attributable to OMP include specified default interest charges of $2.1 million and
$28.0 million, respectively, related to the OMP credit facility. These specified default interest charges were
waived upon our emergence from bankruptcy.
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(2) The three and six months ended June 30, 2021 includes bridge facility fees of $7.8 million which were
expensed as incurred.
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Adjusted EBITDA and Adjusted EBITDA attributable to Oasis Reconciliation

Adjusted EBITDA is defined as earnings (loss) before interest expense, income taxes, depreciation,
depletion, amortization, exploration expenses and other similar non-cash or non-recurring charges. Adjusted
EBITDA attributable to Oasis is defined as Adjusted EBITDA less Adjusted EBITDA attributable to OMP, plus
distributions from OMP for Oasis's ownership of OMP limited partner units and, prior to the Midstream
Simplification, Adjusted EBITDA attributable to Oasis's retained interests in Bobcat DevCo and Beartooth
DevCo (the "DevCo Interests") and distributions from OMP GP related to OMP's incentive distribution rights.

Adjusted EBITDA and Adjusted EBITDA attributable to Oasis are not measures of net income (loss) or cash
flows as determined by GAAP. Management believes that the presentation of Adjusted EBITDA and
Adjusted EBITDA attributable to Oasis provides useful additional information to investors and analysts for
assessing the Company's results of operations, financial performance, ability to generate cash from its
business operations without regard to its financing methods or capital structure and, with respect to Adjusted
EBITDA attributable to Oasis, the Company's ability to maintain compliance with its debt covenants under
the Oasis credit facility.

The following table presents reconciliations of the GAAP financial measures of net income (loss) including
non-controlling interests and net cash provided by (used in) operating activities to the non-GAAP financial
measures of Adjusted EBITDA and Adjusted EBITDA attributable to Oasis for the periods presented (in
thousands):

Successor Predecessor
Three Months Ended June 30, 2021{[|Three Months Ended June
Net income (loss) including non-controlling interests|$ 81,309 $ (89,349)
(Gain) loss on sale of properties (222,980) 1,047
Gain on extinguishment of debt - -
Net (gain) loss on derivative instruments 267,037 37,187
Derivative settlements (55,979) 139,049
Interest expense, net of capitalized interest(l) 22,571 44,388
Depreciation, depletion and amortization 38,968 33,130
Impairment 2 2,319
Exploration expenses 1,250 1,430
Equity-based compensation expenses 4,702 4,890
Income tax (benefit) expense 3,654 (2,613)
Other non-cash adjustments 1,720 2,765
Adjusted EBITDA 142,254 174,243
Adjusted EBITDA attributable to OMP (55,818) (40,020)
Adjusted EBITDA attributable to DevCo Interests |- 14,208
Cash distributions from OMP to Oasis 20,608 13,272
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Adjusted EBITDA attributable to Oasis $ 107,044 $ 161,703
Net cash provided by (used in) operating activities |$ 159,950 $ (47,880)
Derivative settlements (55,979) 139,049
Interest expense, net of capitalized interest(1) 22,571 44,388
Exploration expenses 1,250 1,430
Deferred financing costs amortization and other (13,969) (10,567)
Current tax (benefit) expense - 25

Changes in working capital 26,711 45,033

Other non-cash adjustments 1,720 2,765
Adjusted EBITDA 142,254 174,243
Adjusted EBITDA attributable to OMP (55,818) (40,020)
Adjusted EBITDA attributable to DevCo Interests |- 14,208

Cash distributions from OMP to Oasis 20,608 13,272
Adjusted EBITDA attributable to Oasis $ 107,044 $ 161,703
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(1) The three and six months ended June 30, 2020 included specified default interest charges of $1.0MM and
$30.3MM, respectively, related to the Predecessor credit facility and $2.1MM and $28.0MM, respectively,
related to the OMP credit facility. These specified default interest charges were waived upon Oasis's
emergence from bankruptcy.

E&P Adjusted EBITDA and E&P Free Cash Flow Reconciliations

The Company defines E&P Free Cash Flow as Adjusted EBITDA from its E&P segment plus distributions to
Qasis for its ownership of OMP, less E&P Cash Interest, capital expenditures for E&P and other, excluding
capitalized interest. E&P Free Cash Flow is not a measure of net income (loss) or cash flows as determined
by GAAP. Management believes that the presentation of E&P Free Cash Flow provides useful additional
information to investors and analysts for assessing the financial performance of its E&P business as
compared to its peers and its ability to generate cash from its E&P operations and midstream ownership
interests after interest and capital spending. In addition, E&P Free Cash Flow excludes changes in operating
assets and liabilities that relate to the timing of cash receipts and disbursements, which the Company may
not control, and changes in operating assets and liabilities may not relate to the period in which the operating
activities occurred.

The following table presents a reconciliation of the GAAP financial measure of income (loss) before income
taxes including non-controlling interests from the Company's E&P segment to the non-GAAP financial
measure of E&P Adjusted EBITDA from the Company's E&P segment and E&P Free Cash Flow for the
periods presented (in thousands):
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Successor Predecessor

Three Months Ended June 30, 2021|[|Three Months

Income (loss) before income taxes including non- $ 57,586 $ (116,366
controlling interests

(Gain) loss on sale of properties (228,015) 1,047

Gain on extinguishment of debt - -

Net (gain) loss on derivative instruments 267,037 37,187
Derivative settlements (55,979) 139,049
Interest expense, net of capitalized interest(1) 11,424 39,202
Depreciation, depletion and amortization 29,232 25,676
Impairment - 920
Exploration expenses 1,250 1,430
Equity-based compensation 4,686 4,811

Other non-cash adjustments 1,792 2,765

E&P Adjusted EBITDA 89,013 135,721
Distributions to Oasis from OMP and DevCo Interests(2) 20,608 28,177

E&P Cash Interest() (2,366) (34,040)
E&P and other capital expenditures (53,015) (38,655)
Midstream capital expenditures attributable to DevCo Interests()|- (272)
Capitalized interest 543 1,776

E&P Free Cash Flow $ 54,783 $ 92,707

(1) The three and six months ended June 30, 2020 includes the impact of specified default interest charges of
$1.0MM and $30.3MM, respectively, related to the Predecessor credit facility. The specified default interest
charge was waived upon Oasis's emergence from bankruptcy.

(2) The Company sold its remaining ownership interests in Bobcat DevCo and Beartooth DevCo to OMP in the
first quarter of 2021. The effective date of the sale was January 1, 2021.

Adjusted Net Income (Loss) Attributable to Oasis and Adjusted Diluted Earnings (Loss) Attributable to Oasis
Per Share Reconciliations

Adjusted Net Income (Loss) Attributable to Oasis and Adjusted Diluted Earnings (Loss) Attributable to Oasis
Per Share are supplemental non-GAAP financial measures that are used by management and external users
of the Company's financial statements, such as industry analysts, investors, lenders and rating agencies.
The Company defines Adjusted Net Income (Loss) Attributable to Oasis as net income (loss) after adjusting
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first for (1) the impact of certain non-cash items, including non-cash changes in the fair value of derivative
instruments, impairment, and other similar non-cash charges, or non-recurring items, (2) the impact of net
income (loss) attributable to non-controlling interests and (3) the non-cash and non-recurring items' impact
on taxes based on the Company's effective tax rate applicable to those adjusting items in the same period.
Adjusted Net Income (Loss) Attributable to Oasis is not a measure of net income (loss) as determined by
GAAP. The Company defines Adjusted Diluted Earnings (Loss) Attributable to Oasis Per Share as Adjusted
Net Income (Loss) Attributable to Oasis divided by diluted weighted average shares outstanding.

The following table presents reconciliations of the GAAP financial measure of net income (loss) attributable
to Oasis to the non-GAAP financial measure of Adjusted Net Income (Loss) Attributable to Oasis and the
GAAP financial measure of diluted earnings (loss) attributable to Oasis per share to the non-GAAP financial

measure of Adjusted Diluted Earnings Attributable to Oasis Per Share for the periods presented (in

thousands, except per share data):

Successor Predecessor
Three Months Ended June 30, 2021[[|Three Months Ended
Net income (loss) attributable to Oasis $ 73,364 $  1(92,943)
(Gain) loss on sale of properties (222,980) 1,047
Gain on extinguishment of debt - -
Net (gain) loss on derivative instruments 267,037 37,187
Derivative settlements (55,979) 139,049
Impairment(1) 2 2,275
Additional interest charges(2) - 3,037
Amortization of deferred financing costs(3) 9,883 4,360
Amortization of debt discount - 2,696
Other non-cash adjustments 1,720 2,765
Tax impact(®) 85 (48,928)
Other tax adjustments(®) (15,567) 22,934
Adjusted Net Income Attributable to Oasis $ 57,565 $ 73,479
Diluted earnings (loss) attributable to Oasis per share $ 3.52 $ ](0.29)
(Gain) loss on sale of properties (10.71) -
Gain on extinguishment of debt - -
Net (gain) loss on derivative instruments 12.82 0.12
Derivative settlements (2.69) 0.44
Impairment(1) - 0.01
Additional interest charges(2)
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Amortization of deferred financing costs(3) 0.47 0.01
Amortization of debt discount - 0.01
Other non-cash adjustments 0.10 0.01

Tax impact(®) - (0.16)
Other tax adjustments(®) (0.75) 0.07
Impact of diluted shares(6) - -
Adjusted Diluted Earnings Attributable to Oasis Per Share|$ 2.76 $ 10.23
Diluted weighted average shares outstanding(€) 20,822 318,112
Effective tax rate applicable to adjustment items(4) 26.7 % 25.4
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(1) For the three and six months ended June 30, 2020, OMP recorded an impairment expense of $0.2MM and
$102.0MM, respectively, which is included in the Company's unaudited condensed consolidated financial
statements. OMP impairment expense attributable to non-controlling interests of $0.1MM and $26.2MM is
excluded from impairment expense in the table above for the three and six months ended June 30, 2020,
respectively.

(2) For the three and six months ended June 30, 2020, the Company incurred specified default interest charges
of $1.0MM and $30.3MM, respectively, related to the Predecessor credit facility and $2.1MM and $28.0MM,
respectively, related to the OMP credit facility. These specified default interest charges were waived upon
Oasis's emergence from bankruptcy.

(3) Excludes amortization of deferred financing costs attributable to non-controlling interests of $0.1MM and
$0.5MM for the three and six months ended June 30, 2021, respectively, and $0.1MM and $0.2MM for the
three and six months ended June 30, 2020, respectively.

(4) The tax impact is computed utilizing the Company's effective tax rate applicable to the adjustments for
certain non-cash and non-recurring items.

(5) Other tax adjustments relate to the deferred tax asset valuation allowance, which is adjusted to reflect the
tax impact of the other adjustments using an assumed effective tax rate that excludes its impact.

(6) Includes the dilutive effect of unvested share-based awards of 918,000 and 467,000 for the three and six
months ended June 30, 2021, respectively, and 483,000 and 1,193,000 for the three and six months ended
June 30, 2020, respectively, in computing Adjusted Diluted Earnings Attributable to Oasis Per Share. For the
three and six months ended June 30, 2020, these dilutive share-based awards were excluded from the
GAAP calculation of diluted loss attributable to Oasis per share due to the anti-dilutive effect.

View original
content:https://www.prnewswire.com/news-releases/oasis-petroleum-inc-reports-second-quarter-2021-results-declares

SOURCE Oasis Petroleum Inc.

Contact

Oasis Petroleum Inc., Danny Brown, Chief Executive Officer, Michael H. Lou, Chief Financial Officer and
Executive Vice President, Bob Bakanauskas, Director, Investor Relations, (281) 404-9600,
ir@oasispetroleum.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/390565--Oasis-Petroleum-Inc.-Reports-Second-Quarter-2021-Results-Declares-Dividend-and-Updates-2021-Outlook.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGBI/Disclaimer!

28.03.2026 Seite 32/33


/aktien/2547--Oasis-Petroleum-Inc
/aktien/2547--Oasis-Petroleum-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/390565--Oasis-Petroleum-Inc.-Reports-Second-Quarter-2021-Results-Declares-Dividend-and-Updates-2021-Outlook.html
/diverses/AGB.php

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Die Reproduktion, Madifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

28.03.2026 Seite 33/33


/diverses/AGB.php
/diverses/datenschutz.php

