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Ensign Energy Services Inc. and Nabors
Industries ltd. - Announce the closing of the
sale of Nabors' Canadian drilling assets to
Ensign Energy Services Inc.

29.07.2021 | CNW
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CALGARY, July 29, 2021 - Ensign Energy Services Inc. ("Ensign") and Nabors Industries Ltd. ("Nabors") are
pleased to announce the completion of the purchase by Ensign of the fleet of 35 land-based drilling rigs
owned by Nabors' Canadian subsidiary, as well as related equipment, inventory, and real property (the
"Transaction"), for a purchase price of CDN $117,500,000 (approximately US $93,250,000). All closing
conditions, including the receipt of a "no-action letter" from the Competition Bureau confirming that the
Commissioner of Competition does not intend to challenge the Transaction, were satisfied.

RH (Bob) Geddes, Ensign's President and Chief Operating Officer, commented on the acquisition: "We are
thrilled to welcome our new employees to the Ensign team and look forward to the smooth integration of both
field and office employees. With our now expanded high-spec drilling fleet in Canada, we look forward to
leveraging these strong assets and the combined knowledge and experience of our highly trained workforce
in the continuing delivery of high-quality performance, safety, and service to our customers."

About Ensign

Ensign is a global leader in oilfield services, headquartered out of Calgary, Alberta, operating in Canada, the
United States, and Internationally. We are one of the world's premium land-based drilling and well-servicing
contractors serving crude oil, natural gas, and geothermal operators around the globe. Our premium services
include contract drilling, directional drilling, underbalanced and managed pressure drilling, rental equipment,
well servicing, and production services. Please visit our website at ensignenergy.com.

Ensign's Common Shares are publicly traded through the facilities of the Toronto Stock Exchange under the
trading symbol ESI.

About Nabors

Nabors is a leading provider of advanced technology for the energy industry. With operations in
approximately 20 countries, Nabors has established a global network of people, technology and equipment
to deploy solutions that deliver safe, efficient and sustainable energy production. By leveraging its core
competencies, particularly in drilling, engineering, automation, data science and manufacturing, Nabors aims
to help shape the future of energy and enable the transition to a lower carbon world. Learn more about
Nabors and its 100-year history of energy technology leadership: www.nabors.com.

Nabors' Common Shares are publicly traded through the facilities of the New York Stock Exchange under
the trading symbol NBR.

Advisory Regarding Forward-Looking Statements

Forward-looking information, or forward-looking statements, have been included in this news release to
provide information about the Transaction. This information may not be appropriate for other purposes.
Forward-looking statements are typically identified by words such as "subject to", ''anticipate'', ''expect'',
''project'', ''estimate'', ''forecast'', ''plan'', ''intend'', ''target'', ''believe'', "likely" and similar words suggesting
future outcomes or statements regarding an outlook. Forward-looking information or statements in this news
release include statements with respect to the Transaction and expected regulatory approval and satisfaction
of all closing conditions.

Although Ensign and Nabors believe these forward-looking statements are reasonable based on the
information available on the date such statements are made and processes used to prepare the information,
such statements are not guarantees of future performance and readers are cautioned against placing undue
reliance on forward-looking statements. By their nature, these statements involve a variety of assumptions,
known and unknown risks and uncertainties and other factors, which may cause actual results and
achievements to differ materially from those expressed or implied by such statements. All subsequent
forward-looking statements, whether written or oral, attributable to Ensign, Nabors and the Transaction are
expressly qualified in their entirety by these cautionary statements.

SOURCE Ensign Energy Services Inc.
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Contact
For further information, contact: Mr. Michael Gray, Chief Financial Officer, Ensign Energy Services Inc.,
403-262-1361, Ms. Nicole Romanow, Investor Relations, Ensign Energy Services Inc., 403-267-6234 and
William C. Conroy, Vice President Corporate Development & Investor Relations, Nabors Corporate Services
Inc., 281-775-2423 and Kara Peak, Director of Corporate Development & Investor Relations, Nabors
Corporate Services Inc., 281-775-4954

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/390278--Ensign-Energy-Services-Inc.-and-Nabors-Industries-ltd.---Announce-the-closing-of-the-sale-of-Naborsund039-Canadian-drilling-assets-to-Ensign-Energy-Services-Inc.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3721--Ensign-Energy-Services-Inc
/aktien/3721--Ensign-Energy-Services-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/390278--Ensign-Energy-Services-Inc.-and-Nabors-Industries-ltd.---Announce-the-closing-of-the-sale-of-Naborsund039-Canadian-drilling-assets-to-Ensign-Energy-Services-Inc.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

