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African Metals Corporation Announces
Completion of Private Placement

21.05.2021 | The Newswire

TORONTO, May 21, 2021 - African Metals Corp. (NEX:AFR.H) (TSXV:AFR.H) ("African Metals" or the
"Company") is pleased to announce that, further to the Company's news release dated March 23, 2021, it
has closed in escrow on May 17, 2021, subject to receipt of final approval from the TSX Venture Exchange
(the "TSXV"), its non-brokered private placement of 4,000,000 common shares at a price of $0.075 per
common share (the "Private Placement"). The TSXV conditionally approved the completion of the Private
Placement on May 3, 2021.

The Private Placement resulted in the Company raising an aggregate of $300,000. No finder's fee or
commissions were paid in connection with the Private Placement. All common shares issued under the
Private Placement are subject to a four-month hold period in accordance with applicable Canadian securities
laws expiring on September 18, 2021.

Officers and directors of the Company participated in the Private Placement in keeping with their intention to
align their interests with those of the shareholders and have subscribed for an aggregate of 3,000,000
common shares and raising a total of $225,000 pursuant to the Private Placement as follows: (i) Simeon
Tshisangama, CEO subscribed for 1,230,000 common shares; (ii) John F. O'Donnell, Chairman of the Board
subscribed for 1,000,000 common shares; (iii) DVM Finance Inc., a company controlled by David V. Mason,
Director, subscribed for 700,000 common shares; and (iv) Errol Farr, CFO subscribed for 70,000 common
shares. As such, the issuance of such common shares constitutes a "related party transaction" under
Multilateral Instrument 61-101 - Protection of Minority Security Holders in Special Transactions ("MI 61-101").
The Company is relying on the exemption from the formal valuation requirement in section 5.5(b) of MI
61-101 (as a result of its common shares being listed on the NEX Board of the TSXV) and the exemption
from the minority approval requirement in section 5.7(1)(a) of MI 61-101 (as neither the fair market value of
the common shares distributed to, nor the consideration paid by, such directors and officers exceeded 25%
of the Company's market capitalization). The Company wished to complete the Private Placement in an
expeditious manner and a material change report will be filed by the Company shortly.

In addition, 1,000,000 common shares were acquired by IBK Capital Corp. and a small number of its
principals and clients. John F. O'Donnell commented "We are extremely pleased to have IBK Capital Corp.
participate in this Private Placement as it will align its interests with those of the Company and shareholders
as we move forward to aggressively seek out other serious opportunities for the Company". Since its
inception in 1989, IBK Capital Corp. has established an enviable track record as an independent Canadian
investment banking firm, having played a role in global transactions with a combined value of $5.6 billion.
IBK's expertise in financial advisory services includes: Debt and Equity Financing; Going Public (Reverse
Takeover); M&A and Divestiture Advisory Services; Business Valuations; and Fairness Opinions; and
Takeover Defense Planning.

"We are excited to work with management in an effort to significantly enhance shareholder value," states
Michael White, President and CEO of IBK Capital Corp. "It's a good time to be sourcing value creating
projects in the metals and mining sector as it transitions into what is expected to be a very strong bull
market."

As indicated in previous press releases, the Company intends to examine projects other than its existing
mineral exploration project in Montana (the "SBSL Project") which is subject to acceptance by the TXSV. No
specific other projects have been identified at this time. The proceeds of the Private Placement will primarily
be used to fund the Company's search for, and due diligence expenses related to, potential new projects and
for general administrative expenses.

This news release shall not constitute an offer to sell any of the common shares in the United States where
such offer, solicitation or sale would be unlawful. The common shares have not been registered under the
United States Securities Act of 1933, as amended, and may not be offered or sold in the United States
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without an applicable exemption from registration requirements.

On behalf of the Board of Directors,

"John F. O'Donnell"

John F. O'Donnell, Chairman of the Board of Directors

For more information on the Company, investors should review the Company's filings on SEDAR at
www.sedar.com.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

About African Metals

The common shares of the Company are listed on the NEX Board ("NEX") of the TSX Venture Exchange
("TSXV"). The Company has applied to the TSXV to transfer its listing from the NEX to the TSXV as a Tier 2
issuer and to reinstate trading of the Common Shares on the TSXV, all in accordance with applicable rules
and policies of the TSXV.

For more information, please contact:

John F. O'Donnell, Chairman of the Board at (647) 966-3100 or by email at john@odonnell-law.ca or Errol
Farr, Chief Financial Officer at (647) 296-1270 or by email at efarr001@me.com.

Forward-Looking Information: This news release contains certain forward-looking statements ("FLS") relating
to the Company's plans, expectations, intentions and beliefs in connection with its business, including,
without limitation, statements in connection with the Private Placement, the expected use of proceeds of the
Private Placement, the material change report to be filed in connection with the Private Placement and the
continued evaluation of the SBSL and examination of other business opportunities. FLS can be identified by
forward-looking words such as "proposed", "intends", "expects", "potential", "estimated", "anticipated", "may"
and "will" or similar words suggesting future outcomes or other expectations, beliefs, plans, objectives,
assumptions, intentions or statements about future events or performance. Such FLS reflect management's
current beliefs and are based on information currently available to management. FLS involve risks and
uncertainties that could cause actual results to differ materially from those contemplated by such statements,
and there can be no assurance that actual results will be consistent with these FLS. Factors that could cause
such differences include, without limitation: the inability of the Company to obtain the TSXV's approval
respecting its listing of its common shares on the TSXV as a Tier 2 issuer and the reinstatement of trading of
its common shares on the TSXV; risks related to general economic and market conditions and financial
markets; economic, social and market conditions related to the COVID-19 global pandemic; the worldwide
economic and social impact of COVID-19; the duration and extent of COVID-19; changes in general
economic conditions; the imposition of government restrictions on business related to COVID-19, any
positive cases of COVID-19 at a project site or in the area which may cause a reduction or suspension in
operations and activities which may ultimately affect and delay the exploration timeline; changes in prices for
gold and other metals; and other as yet unknown or unidentified risks. This list is not exhaustive of the
factors that may impact the Company's FLS. These and other factors should be considered carefully, and
readers should not place undue reliance on the Company's FLS. Although the Company believes that the
expectations reflected in the forward-looking information or statements are reasonable and does not believe
that the worldwide COVID19 situation will have any immediate or long-term effect on its projects, as a result
of the foregoing and other factors, no assurance can be given as to the occurrence of these future events,
and neither the Company nor any other person assumes responsibility for the accuracy and completeness of
these FLS. The factors underlying current expectations are dynamic and subject to change.



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

22.02.2026 Seite 3/3

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/384370--African-Metals-Corporation-Announces-Completion-of-Private-Placement.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/384370--African-Metals-Corporation-Announces-Completion-of-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

