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St. James Gold Is Pleased To Announce A
Corporate Update To Shareholders On The
Florin Gold Project Option Agreement And
Newfoundland Activities

16.04.2021 | GlobeNewswire

Vancouver, April 16, 2021 - St. James Gold Corp. (TSXV: LORD)(OTC: LRDJF)(FSE: BVU3) (the
"Company" or "St. James Gold") is pleased to announce a corporate update. On the recently announced
Option and Joint Venture Agreement (the "Option and JV Agreement"), in Yukon Territory, Canada, with
Florin Resources Inc. ("Florin"), dated April 1, 2021, the Company has filed the Option and JV Agreement
with the TSX Venture Exchange ("TSXV") and is awaiting approval. The Option and JV Agreement
constitutes a Fundamental Acquisition under TSXV Policy 5.3, which requires a halting of the shares from
trading on the TSXV. The Company is awaiting the TSXV approval to the reinstatement of trading.

Preparations for upcoming spring exploration programs at the Company's gold projects in Newfoundland are
well advanced. A Notice of Work Application is now filed for surface work planned at the Grub Line property
bordering the Queensway gold project of New Found Gold Corp. to the east and located only 4 km west of
Gander, NL. Similarly, permitting is underway at the Company's Quinn Lake property located in Central
Newfoundland.

The Grub Line project is geologically situated within the Gander River Ultramafic Complex along the contact
with Davidsville Group sediments. This geological setting has been targeted in the past for VMS - base metal
deposits, and presently for high-grade gold veins of orogenic-type. The nearest communities for the Grub
Line project include Gander, a town of approximately 10,000 located 4 km to the east on the Trans-Canada
Highway, which has an international airport and most amenities required for exploration including labor,
equipment, accommodation and supplies. A major power line crosses the southern part of the property.

The Quinn Lake project is well situated along strike from the Valentine Lake gold project operated by
Marathon Gold Corp. Similar mineralization is currently being targeted by a 2,000 metres diamond drilling
program by Canterra Minerals Corp. at the Wilding gold project. This winter drilling is testing targets just 2.5
km to the East of the Quinn Lake property boundary and it follows from discoveries made in 2015 when road
construction in the area exposed several large quartz boulders.

The Quinn Lake property is surrounded to the northwest by the highest gold anomalies found in tills by
Noranda in 1989. In addition, mineralized boulder trains were reported along the boundary to the southwest
by the predecessors of Marathon Gold Corp., and new discoveries were made by Altius-Canterra JV on
adjacent ground to the northeast. Due to complex glacial history of the area and the nature of surficial
materials sampled (e.g. gold-rich boulder trains), it is possible that the bedrock sources of gold are located
on the Quinn Lake property.

The 2021 fieldwork activities planned for Quinn Lake will be the first systematic and interdisciplinary
approach to unravel the geology of the area and identify gold mineralization targets that will be drill-tested
this summer. A site visit, performed last week to comply with NI 43-101 reporting on the Quinn Lake
property, confirmed good access, moderate topographic and climate conditions and presence of local
amenities, all of which are considered conducive to conducting cost-effective exploration programs.

George Drazenovic, CEO of St. James Gold Corp., "We are encouraged with the progress to date in meeting
all the requirements as set by the TSXV and anticipate a return to trading in the coming days. The Florin
transaction is a major milestone for the Company and given the scale of the transaction, we are working
closely with the TSXV to ensure all regulatory requirements are met."

The Company is also working with its sponsor at OTC markets to be reinstated on the OTCQB after our
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voluntary halt delay and expect to do so in an expedited manner.

Dr. Stewart Jackson, P Geo, senior technical adviser geologist, and a Qualified Person within the meaning of
National Instrument 43-101 (Standards of Disclosure for Minerals Projects), has reviewed and approved the
technical and scientific information presented herein as accurate and approved this news release.

About St James Gold Corp.

St. James Gold Corp. is a publicly traded company listed on the TSX Venture Exchange under the trading
symbol "LORD", in the U.S. Market listed on OTCQB under "LRDJF" and on the Frankfurt Stock Exchange
under "BVUS3". The company is focused on creating shareholder value through the discovery and
development of economic mineral deposits by acquiring prospective exploration projects with well delineated
geological theories, integrating all available geological, geochemical and geophysical datasets, and funding
efficient exploration programs. The Company currently holds both an option to acquire a 100% interest in 29
claims covering 1,791 acres in the Gander gold district in north-central Newfoundland adjacent to New
Found Gold Corp.'s Queensway North project, and an option to acquire a 100% interest in 28 claims
covering 1,730 acres in central Newfoundland adjacent to Marathon Gold's Valentine Lake property. The
Company also announced an Option and Joint Venture Agreement dated April 1, 2021 to acquire up to a
100% interest in the Florin Gold Project, covering nearly 22,000 contiguous acres in the historic Tintina Gold
Belt in the Yukon Territory. This acquisition remains subject to TSXV approval. For more corporate
information please visit: http://stiamesgold.com/

George Drazenovic, CPA, CGA, MBA, CFA

St. James Gold Corp.

For further information, please contact:
George Drazenovic, Chief Executive Officer
Tel: 1 (800) 278-2152

Email: info@stjamesgold.com

Forward Looking Statements

This news release contains forward-looking statements and forward-looking information within the meaning
of Canadian securities legislation (collectively, "forward-looking statements") that relate to St James Gold's
current expectations and views of future events. Any statements that express, or involve discussions as to,
expectations, beliefs, plans, objectives, assumptions or future events or performance (often, but not always,
through the use of words or phrases such as "will likely result", "are expected to", "expects", "will continue",
"is anticipated", "anticipates”, "believes”, "estimated", "intends", "plans", "forecast", "projection”, "strategy",
"objective" and "outlook") are not historical facts and may be forward-looking statements and may involve
estimates, assumptions and uncertainties which could cause actual results or outcomes to differ materially
from those expressed in such forward-looking statements. No assurance can be given that these
expectations will prove to be correct and such forward-looking statements included in this news release

should not be unduly relied upon. These statements speak only as of the date of this news release.

Forward-looking statements are based on a number of assumptions and are subject to a number of risks and
uncertainties, many of which are beyond St James Gold's control, which could cause actual results and
events to differ materially from those that are disclosed in or implied by such forward-looking statements.
Such risks and uncertainties include, but are not limited to, the impact and progression of the COVID-19
pandemic and other factors. St James Gold undertakes no obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise, except as may be required by
law. New factors emerge from time to time, and it is not possible for St James Gold to predict all of them, or
assess the impact of each such factor or the extent to which any factor, or combination of factors, may cause
results to differ materially from those contained in any forward-looking statement. Any forward-looking
statements contained in this news release are expressly qualified in their entirety by this cautionary
statement.

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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