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Empire Energy Group Ltd: Successful
Completion of Capital Raising

16.04.2021 | ABN Newswire

Sydney, Australia - Empire Energy Group Ltd. (ASX:EEG) (OTCMKTS:EEGUF) is pleased to announce that
gross proceeds of $30 million at $0.30 per share has been raised through a strongly supported two-tranche
placement to institutional and sophisticated investors ("Placement").

Highlights:

- Commitments received from existing and new institutional and sophisticated investors for a strongly
supported $30 million two-tranche Placement

- Empire Directors have demonstrated their continuing support for Empire by committing to invest an
additional $1.2 million at $0.30 per share (subject to shareholder approval)

- The transformational acquisition of Pangaea Resources' Beetaloo Basin assets is now fully funded

- Empire is now also fully funded for fracture stimulated horizontal appraisal drilling, consistent with the
Company's rapid commercialisation strategy

- The vertical fracture stimulation and flow testing of Empire's Carpentaria-1 discovery well, which is fully
funded from existing cash at bank, is expected to commence this Quarter

Morgans Corporate Limited and Blue Ocean Equities Pty Limited were the Joint Lead Managers for the
Placement.

Empire intends to launch a $3 million Share Purchase Plan, which will give retail shareholders the
opportunity to invest at the same price as the Placement. Further details will be provided to shareholders in
due course.

Comments from Managing Director Alex Underwood: "The strong level of support we have received for this
capital raise from existing and new institutional and sophisticated investors is greatly appreciated. The capital
raise proceeds will complement Empire's ~$11 million cash at bank which is earmarked for our Beetaloo
growth activities. Empire is now fully funded to complete the acquisition of the Pangaea Beetaloo assets, the
vertical fracture stimulation and flow testing of Carpentaria-1 planned for this Quarter, and to execute fracture
stimulated horizontal appraisal drilling. These activities are critical steps in our rapid commercialisation plan
which positions Empire to be the first operator in the basin to commence commercial production.”

Placement Details

The Shares will be issued at an issue price of $0.30 per Share and will rank equally with existing ordinary
shares. The Placement price of $0.30 per share represents a 15.5% discount to the last closing price of
$0.355 on 13 April 2021 and a 13.6% discount to the 30 day VWAP.

The Shares will be issued under two tranches. The first tranche of 39,318,829 Shares will be issued under
the Company's existing placement capacity under Listing Rules 7.1 and 7.1A ("Tranche 1"). It is anticipated
that settlement of Tranche 1 will occur on Thursday 22 April 2021 with the Shares being allotted on Friday 23
April 2021.

The second tranche will be subject to shareholder approval at the Company's Annual General Meeting which
is expected to occur on or about Thursday 27 May 2021 and, if approved, will result in the issuance of an

additional 60,681,171 Shares ("Tranche 2"). The settlement of Tranche 2 is anticipated to occur on or about
Tuesday 1 June 2021 and allotment is anticipated to occur on or about Wednesday 2 June 2021.

About Empire Energy Group Ltd:

Empire Energy (ASX:EEG) (OTCMKTS:EEGUF) holds over 14.5 million acres of highly prospective
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exploration tenements in the McArthur and Beetaloo Basins, Northern Territory. Work undertaken by the
Company since 2010 demonstrates that the Eastern depositional Trough of the McArthur Basin, of which the
Company holds 80% has very considerable conventional and unconventional hydrocarbon potential. The
Beetaloo sub-Basin, in which Empire holds a substantial position, has independently assessed world class
hydrocarbon volumes in place with a major ramp up in industry activity underway to appraise substantial
discoveries already made by major Australian oil and gas operators.

Empire Energy is an experienced conventional oil and gas producer with operations in the Appalachia region
(New York and Pennsylvania). Empire has been successfully developing and producing oil and gas since
2006.

Source:
Empire Energy Group Ltd.

Contact:

Empire Energy Group Ltd. E: inffo@empiregp.net T: +61-2-9251-1846 F: +61-2-9251-0244 WWW:
www.empireenergygroup.net
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