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For immediate release

1 April 2021

Serabi Gold Plc
("Serabi" or the "Company")

Financial and Accounting update

Serabi Gold Plc advises that the release of the audited annual financial results for the year ended 31
December 2020 ("Accounts"), originally scheduled to be issued on 31 March 2021 to comply with the
requirements of Canadian securities laws where the Company is also listed, has been delayed.

The delay is due to local audit issues in Brazil which the Company is working with its auditors to resolve. The
Company envisages being able to publish its Accounts in accordance with the requirements of the AIM
Rules, but if the delay is likely to have any effect on this, then a further announcement will be made in due
course.

During the course of audit work in Brazil, the UK executive management of the Company became aware on
16 March 2021 that certain cash withdrawals amounting to approximately US$80,000 during the first quarter
of 2020 lacked documentary support and this has required further local audit work which is ongoing and is
having an impact on timing of the publication of the Accounts.

As a result of the delay to the publication of the Accounts, , it is expected that a cease trade order will be
issued by Canadian securities regulatory authorities and trading in the Company's shares on the Toronto
Stock Exchange will be suspended until such time as the Accounts are filed.

Given the delay in publication of the Accounts, the Board is also providing a further update on trading for the
year ended 31 December 2020. As had been previously highlighted, revenue for the fourth quarter would be
lower than in preceding periods as a result of lower levels of gold being sold in the period, a result of normal
fluctuations in the timings of sales and gold stocks on hand. During the first quarter of 2021, the Group
finalised the gold and metal content of two shipments of copper/gold concentrate that were sold during the
third quarter of 2020. The final agreed gold assay of the copper/gold concentrate for both these sales was
lower than the provisional assay undertaken by the Palito laboratory and as a result the Group realised,
during the first quarter of 2021, a revenue adjustment of approximately US$970,000 reflecting the reduction
in the revenue generated from these sales. As this related to sales undertaken during 2020, this adjustment
will be reflected in the reported revenue for 2020.

The Company also confirms that it has now redeemed in cash the outstanding Convertible Loan Notes held
by Greenstone Resources II LP, being US$2 million together with accrued interest of approximately
US$200,000 and the arrangement fee and other expenses of approximately US$333,000. In addition, the
Company is finalising arrangements for the remainder of the Equinox debt in respect of the acquisition of
Coringa and which as of 31 March 2021 was approximately US$3.6 million including accrued interest.
Current cash balances amount to US$20.5 million.
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Michael Hodgson Tel: +44 (0)20 7246 6830
Chief Executive Mobile: +44 (0)7799 473621

Clive Line Tel: +44 (0)20 7246 6830
Finance Director Mobile: +44 (0)7710 151692

Email: contact@serabigold.com
Website: www.serabigold.com

Beaumont Cornish Limited
Nominated Adviser and Financial Adviser
Roland Cornish Tel: +44 (0)20 7628 3396
Michael Cornish Tel: +44 (0)20 7628 3396

Peel Hunt LLP
UK Broker
Ross Allister Tel: +44 (0)20 7418 8900

Copies of this announcement are available from the Company's website at www.serabigold.com.

Neither the Toronto Stock Exchange, nor any other securities regulatory authority, has approved or
disapproved of the contents of this announcement.

Qualified Persons Statement
The scientific and technical information contained within this announcement has been reviewed and
approved by Michael Hodgson, a Director of the Company. Mr Hodgson is an Economic Geologist by training
with over 26 years' experience in the mining industry. He holds a BSc (Hons) Geology, University of London,
a MSc Mining Geology, University of Leicester and is a Fellow of the Institute of Materials, Minerals and
Mining and a Chartered Engineer of the Engineering Council of UK, recognising him as both a Qualified
Person for the purposes of Canadian National Instrument 43-101 and by the AIM Guidance Note on Mining
and Oil & Gas Companies dated June 2009.

Forward Looking Statements
Certain statements in this announcement are, or may be deemed to be, forward looking statements. Forward
looking statements are identi&#64257;ed by their use of terms and phrases such as ''believe'', ''could'',
"should" ''envisage'', ''estimate'', ''intend'', ''may'', ''plan'', ''will'' or the negative of those, variations or
comparable expressions, including references to assumptions. These forward looking statements are not
based on historical facts but rather on the Directors' current expectations and assumptions regarding the
Company's future growth, results of operations, performance, future capital and other expenditures (including
the amount, nature and sources of funding thereof), competitive advantages, business prospects and
opportunities. Such forward looking statements re&#64258;ect the Directors' current beliefs and assumptions
and are based on information currently available to the Directors. A number of factors could cause actual
results to differ materially from the results discussed in the forward looking statements including risks
associated with vulnerability to general economic and business conditions, competition, environmental and
other regulatory changes, actions by governmental authorities, the availability of capital markets, reliance on
key personnel, uninsured and underinsured losses and other factors, many of which are beyond the control
of the Company. Although any forward-looking statements contained in this announcement are based upon
what the Directors believe to be reasonable assumptions, the Company cannot assure investors that actual
results will be consistent with such forward looking statements.

ENDS



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

06.04.2026 Seite 3/3

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/379448--Miscellaneous.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/379448--Miscellaneous.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

