
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

04.03.2026 Seite 1/3

Scotch Creek Ventures Inc. Acquires Two
Promising Lithium Projects in the Prolific
Clayton Valley, Nevada

23.03.2021 | ACCESS Newswire

VANCOUVER, March 23, 2021 - Scotch Creek Ventures Inc. (the "Company") (CSE:SCV)(FSE:7S2)
("Scotch Creek" or the "Company") is pleased to announce that it has entered into an agreement to acquire
two substantial lithium properties in the Clayton Valley, Nevada. The two projects, Highlands West and
Macallan East, are located in the highly prospective district for lithium exploration and production, which is
home to a number of publicly listed companies (Albemarle (ALB)("Albemarle"), Cypress Development Corp.
(V:CYP), Noram Ventures Inc. (V:NRM), and Pure Energy Minerals Ltd (V:PE)).

Scotch Creek's Highlands West project consists of 176 20-acre placer claims and is located nearby
Albermarle's Silver Peak mine, which is currently the only lithium producing operation in the United States.
With expanded interest in electrical vehicles, Albermale recently announced plans to invest an additional $30
m. to $50 m. to double its current production at this site by 2025 and begin a program to both evaluate clays
and to optimize lithium extraction from its brine resources.

The Company's Macallan East project borders on Pure Energy Minerals Ltd Clayton Valley property, which
has had successful drill results and has recently announced its intention to begin construction of a pilot plant
for lithium brine extraction. The Macallen East acquisition consists of 157 20-acre claims and is located on
the southeast side of the Clayton Valley Recent exploration on the north-east flank of the Clayton Valley from
Noram Ventures Inc. and Cypress Minerals Corp. have yielded attractive results, thus reinforcing the
geological trend line and exploration potential running through these claims. When combined with the
Highlands West project, this brings the total number of acquired claims in the Clayton Valley to 333 (or
approximately 6,660 acres) and will establish Scotch Creek as one of the largest stakeholders within the
Clayton Valley.

Additional Project highlights:

- Access to year around roads and infrastructure

- Nevada is ranked 1st out of 83 jurisdictions in Fraser Institute's 2018 Worldwide Survey of Mining
Companies for Investment Attractiveness

- Continued promising exploration results within the Clayton Valley District:
-- American Lithium Corp, 495 million tonnes at 1,000 ppm
-- Cypress Development Corp., 593 million tonnes at 1,032 ppm
-- Noram Ventures Inc., 166 million tonnes at 900 ppm
-- Spearmint Resources Inc.(C:SMPT), assays of up to 1,840 ppm

- Resource potential in an area surrounded by proven resources

- Within 4 hours drives of Tesla Inc.'s(Q:TSLA) Gigafactory

Scotch Creek's CEO, Mr. David Ryan, commented, "We are excited to introduce our presence in North
America's prime lithium producing district and believe that through these acquisitions, we can establish
Scotch Creek as a significant lithium player. These two properties will be a substantial addition to our
portfolio and represent an unencumbered, highly prospective exploration project ideal for those looking to
take advantage of the exponentially growing lithium market."

Under the terms of the agreement the Company will issue 3,000,000 shares at a deemed price of $0.56 to
the shareholders of Macallen Exploration Corp. for 100% ownership of the claims. The agreement is subject
to the completion of due diligence within 30 days, and to complete a 43-101, and regulatory approval. The
shares will be subject to a four month hold from the date of issue under the rules of the CSE. The issuance
of the shares will not result in a change of control or create a new insider of the Company.

Lithium Demand and Scotch Creek
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Lithium demand has been soaring during past years and this demand has been expected to more than
double by 2024 according to GlobalData. This increased demand is substantially driven with increased
market penetration of electric vehicles, with the International Energy Agency expecting 120 million electric
vehicles on the roads by 2030.

Scotch Creek's two new properties Highlands West and Macallan East establishes the company as one of
the major stakeholders within North America's most exciting and prolific jurisdiction for lithium exploration
and production.

About Scotch Creek Ventures

Scotch Creek is a mineral exploration company, focused on the acquisition, exploration, and development of
mineral projects located in tier-one North American mining jurisdictions. In Nevada Scotch Creek's Cupz
project is located in the prolific Walker Lane Mineral Belt and lies within the historic Goldfield-Cuprite district.

Scotch Creek's acquisition of these claims in the Clayton Valley will establish a foot hold for the company in
the most exciting and competitive district for lithium exploration in North America.

On behalf of the Board of Directors

"David K. Ryan"
David Ryan, Chief Executive Officer

Further information about the Company is available on our website at www.scotch-creek.com or under our
profile on SEDAR at www.sedar.com, and on the CSE website at www.thecse.com.

Public Relations Contact

Scotch Creek Ventures Inc.
Telephone: +1.604.685.4745
Email: info@scotch-creek.com
Website: www.scotch-creek.com

The CSE has not reviewed and does not accept responsibility for the accuracy or adequacy of this release.

Caution Regarding Forward-Looking Information

Certain statements contained in this news release may constitute forward-looking information. Forward-
looking information is often, but not always, identified by the use of words such as "anticipate", "plan",
"estimate", "expect", "may", "will", "intend", "should", and similar expressions. Forward-looking information
involves known and unknown risks, uncertainties and other factors that may cause actual results or events to
differ materially from those anticipated in such forward-looking information. The Company's actual results
could differ materially from those anticipated in this forward-looking information as a result of regulatory
decisions, competitive factors in the industries in which the Company operates, prevailing economic
conditions, changes to the Company's strategic growth plans, and other factors, many of which are beyond
the control of the Company. The Company believes that the expectations reflected in the forward-looking
information are reasonable, but no assurance can be given that these expectations will prove to be correct
and such forward-looking information should not be unduly relied upon. Any forward-looking information
contained in this news release represents the Company's expectations as of the date hereof, and is subject
to change after such date. The Company disclaims any intention or obligation to update or revise any
forward-looking information whether as a result of new information, future events or otherwise, except as
required by applicable securities legislation.
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