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Hess Announces Sale of Interests in Denmark

21.03.2021 | Business Wire

Hess Corp. (NYSE: HES) announced today that it has entered into an agreement to sell its subsidiary Hess
Denmark ApS, which holds a 61.5% interest in the South Arne Field, to Ineos E&P AS for a total
consideration of $150 million, effective January 1, 2021.

"The sale of our Denmark asset enables us to further focus our portfolio and strengthen our cash and
liquidity position,” CEO John Hess said. "Proceeds will be used to fund our world class investment
opportunity in Guyana."”

The South Arne Field produced an average of 5,800 barrels of oil equivalent per day net to Hess in the fourth
quarter of 2020.

The sale is expected to close in the third quarter of 2021, subject to government approvals and customary
closing conditions.

Hess Corp. is a leading global independent energy company engaged in the exploration and production of
crude oil and natural gas. More information is available at www.hess.com.

Cautionary Statements

This news release contains "forward-looking statements" within the meaning of Section 27A of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Words
such as "anticipate," "estimate," "expect," "forecast," "guidance," "could," "may," "should," "would," "believe,"
"intend," "project," "plan," "predict," "will," "target" and similar expressions identify forward-looking
statements, which are not historical in nature. These forward-looking statements may include, without
limitation, the expected timing and completion of the proposed sale and use of proceeds. Forward-looking
statements are subject to certain known and unknown risks and uncertainties that could cause actual results
to differ materially from our historical experience and our current projections or expectations of future results
expressed or implied by these forward-looking statements. The following important factors could cause
actual results to differ materially from those in our forward-looking statements: the ability of our contractual
counterparties to satisfy their obligations to us, the ability to satisfy the conditions to the proposed sale;
contract and other laws, regulations and governmental actions applicable to our business; and other factors
described in the Risk Factor section in our Annual Report on Form 10-K and Quarterly Reports on Form
10-Q and any additional risks described in our other filings with the Securities and Exchange Commission.
As and when made, we believe that our forward-looking statements are reasonable. However, given these
risks and uncertainties, caution should be taken not to place undue reliance on any such forward-looking
statements since such statements speak only as of the date when made and there can be no assurance that
such forward-looking statements will occur and actual results may differ materially from those contained in
any forward-looking statement we make. Except as required by law, we undertake no obligation to publicly
update or revise any forward-looking statements, whether because of new information, future events or
otherwise.

View source version on businesswire.com: https://www.businesswire.com/news/home/20210318005498/en/

Contact

Investor Contact:
Jay Wilson

(212) 536-8940
jrwilson@hess.com

19.12.2025 Seite 1/2


/profil/66--Business-Wire
/aktien/407--Hess-Corp
/aktien/407--Hess-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Media Contact:
Lorrie Hecker
(212) 536-8250
Ihecker@hess.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/378208--Hess-Announces-Sale-of-Interests-in-Denmark.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefuihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verodffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwiirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

19.12.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/378208--Hess-Announces-Sale-of-Interests-in-Denmark.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

