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Resource Drilling at Maricunga is expected to
expand current resource

18.03.2021 | The Newswire
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| - Two of five-dianond core hole (S-25 and S-26) conpleted to the
target depth of 400m ahead of schedul e.

| - Undi sturbed core sanples collected and sent for analysis in 200m
to 400mintervals for |aboratory neasurenent of drainable porosity and
ot her hydraulic paraneters.

|- Positive prelimnary field analysis for resource expansion, March 18, 2021 - Beari n¢
Li t hium Corp. ("BRZ" or the "Conpany")(TSXV: BRZ) (OIC BLILF)is
pl eased to provide an update on exploration activities and the
prelimnary results fromthe Maricunga Project, located in Chile.

| As announced on January 27, 2021, the Company comrenced additiona
exploration at the Maricunga Project with the aimof expanding the
current resource, which is fromnear surface to 200m depth, to include
the interval between 200m and 400m

| M nera Salar Blanco ("MsSB") has now conpleted the first two of
five dianond core hole (S-25 and S-26) to the target depth of 400m
ahead of schedul e, with undisturbed core sanples collected and sent
for analysis in 200mto 400mintervals for |aboratory nmeasurenent of
drai nabl e porosity and other hydraulic paraneters.

| MSB has al so undertaken positive prelinmnary field anal ysis which
wi || provide valuable information. The geol ogi cal structure expected
have been confirned for the interval, with the sequence of coarse
grained NW Al |l uvi al sedinents, followed by the Upper Vol canocl astics,
the Lower Sands and the Lower Vol canocl astics. These units confirmthe
exi sting hydrogeol ogi cal nodel of the area, all with favourable

10.06.2026 Seite 1/4


/profil/222--The-Newswire
/aktien/1517--Lithium-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

specific yield and perneability characteristics.

[In addition, results fromthe sanples collected at 12mintervals
during the drilling have shown positive brine density, with
prelimnary nmeasurenents at the wellhead indicating higher [ithium
concentrations.

| Hol es S-25 and S-26 were conpleted as nonitoring wells to a depth of
400m and will be used as observation wells during the long-term
punpi ng test planned in adjacent production well P-5.

|
[Drilling for the project's 2019 Definitive Feasibility Study,

established that there was a thick sequence of volcaniclastic nateri al
(established by MSB's historical S-19 exploration hole drilled to
362m Figure 1) beneath gravel and near surface clay units in the

P ! i . This zone has hi gh drainable porosity and
S@F@éﬁ%@?ﬁ?&ﬂ?ﬁ’?ﬁ! %ngnsi derably higher than near surface units. It
is expected that the new expansion of project brine reserve supports

ERfiréq W&RGt B BastBeRfoh) ibBkihg ndrie tbALR Histbrical drilling, with the target for the 400 m holes

Click Image To View Full Size
Figure 2 - Drilling activities are ahead of schedule as displayed on Exploration Timetable

Optimisation of the production process continues with GEA Messo in Germany, with basic engineering
already commenced for the re-sizing of the plant. Detailed scope of work for Worley already defined.
Activities expected to commence during April.
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| - Positive prelinmnary field analysis for resource expansion, March 18, 2021 - Beari ng

Li t hi um Corp. ("BRZ" or the "Conpany") (TSXV: BRZ) (OIC BLILF)is
pl eased to provide an update on exploration activities and the
prelimnary results fromthe Maricunga Project, located in Chile.

| As announced on January 27, 2021, the Conpany comenced additi onal
exploration at the Maricunga Project with the aimof expanding the
current resource, which is fromnear surface to 200m depth, to include
the interval between 200m and 400m

| M nera Salar Blanco ("MsSB") has now conpleted the first two of
five dianond core hole (S-25 and S-26) to the target depth of 400m
ahead of schedul e, with undisturbed core sanples collected and sent
for analysis in 200mto 400mintervals for |aboratory measurenent of
drai nabl e porosity and ot her hydraulic paraneters.

| MSB has al so undertaken positive prelimnary field anal ysis which
wi |l provide valuable informati on. The geol ogi cal structure expected
have been confirmed for the interval, with the sequence of coarse
grai ned NW Al luvi al sedinments, followed by the Upper Vol canocl asti cs,
the Lower Sands and the Lower Vol canocl astics. These units confirmthe
exi sting hydrogeol ogi cal nodel of the area, all with favourable
specific yield and perneability characteristics.

[In addition, results fromthe sanples collected at 12mintervals
during the drilling have shown positive brine density, with
prelimnary nmeasurenents at the wellhead indicating higher [ithium
concentrations.

| Hol es S-25 and S-26 were conpleted as nonitoring wells to a depth of
400m and will be used as observation wells during the long-term
punpi ng test planned in adjacent production well P-5.

|

[Drilling for the project's 2019 Definitive Feasibility Study,
established that there was a thick sequence of volcaniclastic nateri al
(established by MSB's historical S-19 exploration hole drilled to
R6i2ema FalguBantp'sbehieaEkegutanecOffizad Crstobalu® it Huidobronidramientdce
"ad Code" concessions. This zone has high drainable porosity and
perneability that is considerably higher than near surface units. It
Vée asepelensed withtthe o sie perlvainesing ressiits mrojhegesouiiceexpassionansligid analysis, with the
compoiopeadth fitss tw misilliHoles. fTdvis eorfirmsothestxpected geological structure for the exploration
interval, as-well as the existing hydrogeological madel of the area. Activities are continuing as planned-and
we remain ahead of schedule for exploration program.

About Bearing Lithium Corp.

Bearing Lithium Corp. is a lithium-focused mineral exploration and development company. Its primary asset
is a 17.35% interest in the Maricunga Lithium Brine Project in Chile. The Maricunga Project represents one
of the highest-grade lithium brine salars globally and the only pre-production project in Chile. Over $US 60
million has been invested by the partners in the MSB Joint-Venture (Maricunga Project) to date including
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$US 2 million in March 2021. All Project Expenditures through to the delivery of a Definitive Feasibility Study
in January 2019 have been fully funded by the 51% earn-in joint-venture partner, Lithium Power
International.

ON BEHALF OF THE BOARD

Signed "Gil Playford"
Gil Playford, Chairman
gplayford@bearinglithium.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Statements Regarding Forward Looking Information

This press release includes certain "forward-looking information" and "forward-looking statements"
(collectively "forward-looking statements") within the meaning of applicable Canadian and United States
securities legislation including the United States Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical fact, included herein, without limitation, statements relating
the future operating or financial performance of the Company, are forward-looking statements.

Forward-looking statements are frequently, but not always, identified by words such as "expects"”,
"anticipates”, "believes", "intends", "estimates", "potential”, "possible"”, and similar expressions, or statements
that events, conditions, or results "will", "may", "could", or "should" occur or be achieved. Actual future results
may differ materially. There can be no assurance that such statements will prove to be accurate, and actual
results and future events could differ materially from those anticipated in such statements. Forward-looking
statements reflect the beliefs, opinions and projections on the date the statements are made and are based
upon a number of assumptions and estimates that, while considered reasonable by the Company, are
inherently subject to significant business, economic, competitive, political and social uncertainties and
contingencies. Many factors, both known and unknown, could cause actual results, performance or
achievements to be materially different from the results, performance or achievements that are or may be
expressed or implied by such forward-looking statements and the parties have made assumptions and
estimates based on or related to many of these factors. Readers should not place undue reliance on the
forward-looking statements and information contained in this news release concerning these times. Except
as required by law, the Company does not assume any obligation to update the forward-looking statements

of beliefs, opinions, projections, or other factors, should they change, except as required by law.
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