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Torian Resources Limited: to Make Strategic
Investment in BullionFX

16.03.2021 | ABN Newswire

Perth, Australia - Torian Resources Ltd. (ASX:TNR) is pleased to announce that it has entered into an
agreement to make a strategic investment into BullionFX, a leading blockchain company focused on
developing blockchain based currencies backed by precious metals (bullionfx.com).

BullionFX is developing a decentralised digital gold registry linked to global wholesale spot market liquidity,
surrounded by institutional grade protections including insurance, audit and storage, allowing users to use
physical gold as a mechanism for payment, trade and storage of wealth. BullionFX is developing a
gold-backed cryptocurrency token that it intends to list on as yet decided secondary market exchanges and
forex platforms in the future and launch a suite of payment and debt solutions. BullionFX are currently at the
stage of developing 'smart contracts' (this a technical term for the code that goes into blockchain).

About Bullion FX

BullionFX is a Cayman Islands registered company incorporated in early 2020, founded by a boutique group
of blockchain experts led by Stephen Moss, who developed Australia's first cryptocurrency vault offering -
'Decentralised Capital', and BDO Blockchain, and Martin Talvari, who was previously the founding Chief
Strategy Officer of Slush.org. The Board of BullionFX comprise: Stephen Moss, Martin Talvari and Don Gray.

BullionFX's major shareholders greater than 10% of its voting capital comprise Stephen Moss, Martin Talvari,
and Jonathan Teo.

BullionFX intends to generate revenue through charging a transactional fee of 12 basis points any time one
of its issued tokens are created, transferred, traded or redeemed.

BullionFX is not currently generating any revenue.

BullionFX plan to launch several other tokenised products in 2021 the first of which will be the gold-backed
cryptocurrency which will be launched once legal and compliance aspects are signed off which is anticipated
to occur in Q2 of this year. BullionFX is awaiting legal and compliance sign-off prior to determining the
valuation and jurisdiction for its anticipated listing of its ordinary shares and/or tokens.

Torian will join existing strategic investors and advisors including Mathias Gronnebaek (founding member of
Ethereum), David Moss (SVP Block.one), Mark Bouris (Founder, Yellow Brick Rd), Jonathan Teo, Jorn
Lyseggen (Founder, Meltwater) and the Tamas family.

Transaction Terms

Subject to certain conditions, Torian, through its wholly-owned subsidiary Torian Bullion Pty Ltd has agreed
to subscribe for 5 million shares in BullionFX at an issue price of US$0.20 per share (Share Subscription
Agreement). Torian will settle the investment via the issue of US$1M Torian ordinary shares at the average
of the 5-day Volume Weighted Average Price of Torian's shares (VWAP) prior to the execution of the Share
Subscription Agreement, being 27,711,968 Torian shares (on a VWAP of $0.04562), to be issued pursuant
to the Company's existing capacity under listing rule 7.1 (Share Subscription Agreement).

The Share Subscription Agreement is subject to any regulatory approvals required, Torian will only issue the
Share Consideration to BullionFX subject to BullionFX listing its shares and/or the gold-back cryptocurrency
token it is developing onto an as yet decided secondary market at a minimum price of US50c per share
noting however the valuation and jurisdiction is yet to be decided by BullionFX. In addition, in the event
BullionFX is bought out at a minimum price of US50c per share, the Share Consideration will also be issued.

Following the issuance of Torian shares to BullionFX, the share consideration received by both companies
will be subject to a 12-month voluntary escrow period. The escrow of Torian's shares in BullionFX will not
apply in the event BullionFX is the subject of a successful takeover.

Additionally, Torian will receive 10 million fully paid ordinary shares in BullionFX for nominating a
representative to join BullionFX's board of advisors (Advisor Shares) bringing Torian's total interest in
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BullionFX to 15 million ordinary shares on completion of Share Subscription Agreement. Torian has
nominated Executive Director Mr Peretz Schapiro as its representative on the BullionFX Advisory board
which comprises the following members:

- Martin Talvari (Director)
- Stephen Moss (Director)
- Don Gray (Director)
- Mathias GrOnnebaek
- Jonathan Teo
- Mark Bouris
- David Moss
- Allan Hansen
- Luke Bird
- Adeel Kiani
- Kyle Kutasi
- Dr Edward Lee
- Peter Hodge
- Andrew Moufarrige

Further information on the Advisory board members can be found at under the about section of the BullionFX
website at bullionfx.com. The minimum hours of service to BullionFx will be as required for an indefinite term
and all intellectual property developed pursuant to the Advisory Agreement will vest in BullionFX.

The Advisor Shares will be issued within 2 business days of execution of the advisory agreement and have a
notional value of US20c and will be issued in consideration for Torian overseeing providing insights into the
gold mining sector and the exploration of the merits of cryptocurrency in the mining sector for the provision of
debt, liquidity and transparency.

Torian has agreed to issue 3,000,000 (ASX:TNRO, exercisable at $0.02 expiring 7 February 2022) to
advisors Carraway Corporate Pty Ltd and Kikceto Pty Ltd in consideration for the introduction and assistance
in negotiating the Share Subscription Agreement. These options will be issued using the Company's existing
Listing Rule 7.1 capacity and have a valuation of $0.033 per TNRO option.

As further consideration, Torian will issue the aforementioned advisors an additional 4,000,000 options
pursuant to Listing Rule 7.1 exercisable at 2.6c expiring 5 February 2024 subject to the successful
completion of the Share Subscription Agreement, i.e BullionFX ($BULLION) listing its ordinary shares and/or
its associated token on an as yet decided secondary market at a minimum price of US50c per share noting
however the valuation and jurisdiction is yet to be decided by BullionFX. In addition, in the event BullionFX is
bought out at a minimum price of US50c per share, the additional options will be issued.

Torian Executive Director Peretz Schapiro said "Our drilling results over the last few months has
demonstrated that we are serious about setting up Torian as a significant player in the gold industry. As part
of this growth, it is important that we try and stay ahead of the curve within our industry, as any successful
business would.

Gold has been regarded as a storage of wealth and a hedge against inflation for millennia.

However, over recent years we have seen a rise in alternatives, specifically cryptocurrencies. Among its
many advantages, crypto offers a transportability and a payment mechanism that gold in its pure form simply
lacks. For example, it is physically challenging to walk into a grocery store and pay for your shopping with a
sliver of gold, whereas this can be done quite simply by paying with a fraction or multiples of a
cryptocurrency. On the other hand, the majority of cryptocurrencies are backed by nothing, and as such lack
the underlying asset backing and tangibility which are some of gold's key features.

By marrying gold and cryptocurrencies and forming a crypto which is backed by physical gold, it brings
together the best of both asset classes, and propels physical gold and gold ownership into the digital age.
Digitising gold simply gives gold further utility, and if widely adopted would be a key factor in increasing the
value of gold itself.

As part of this agreement, and subject to consulting with the ASX in relation to the application of ASX Listing
Rule 12.5, Torian's advisory role with BullionFX will focus on the potential for resource companies to engage
the use of existing projects' reserves inventory to capture value for shareholders. The advisory role
represents an exciting opportunity to assist exploration and mining companies to potentially unlock value for
shareholders.

The above demonstrates our belief that the future of gold lies not in the metal itself, but in the ability for
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humanity to create methods where gold has increased utility. We believe that a gold backed cryptocurrency
represents this future, and as such we are excited to be able to give our shareholders significant ground
floor, yet low risk exposure to what we believe is the future of our industry.

BullionFX has developed a world class team and share register which includes high profile investors from the
finance, precious metals and payment industries. As Torian moves closer to production of its physical gold, it
will look to leverage these relationships in the form of potentially cheaper production deals.

It is for these reasons that we have chosen to invest in BullionFX, as we believe they have the perfect mix of
the right business model, solid financial backing and key industry personnel to set the future of gold on a
new and exciting path.

BullionFX Founder Stephen Moss said, "BullionFX is bringing currency back to the gold standard. Currency
markets are currently reliant on central banks adjusting money supply to stimulate the economy and achieve
various economic policies, as opposed to maximising the value of currency itself. Through the application of
blockchain technology, physical gold bullion can now be issued on a decentralised registry operating audited
trust nodes and be traded on a fractional basis among peer-to-peer networks, or as a payment system linked
to global spot market liquidity.

We are excited to partner with a company like Torian who, in addition to proving up what seems to be a
significant gold deposit at their Mt Stirling project, are backed by innovative and forward-thinking
management.

Torian Resources' investment along with our other recent and high profile investors, demonstrates a
significant show of confidence in our business model. We are excited about launching our suite of payment,
decentralised finance, and market solutions as we move towards our public offer which is planned for Q2 of
this year.

We are excited to welcome Torian to our team at BullionFX and look forward to a productive and mutually
beneficial working relationship for years to come."

About Torian Resources Limited:

Torian Resources Ltd. (ASX:TNR) is a gold exploration and development company with an extensive and
strategic land holding comprising eight projects and over 400km2 of tenure in the Goldfields Region of
Western Australia.

Torian's flagship project, Zuleika, is located along the world-class Zuleika Shear. The Zuleika Shear is the
fourth largest gold producing region in Australia and consistently produces some of the country's highest
grade and lowest cost gold mines. Torian's Zuleika project lies north and partly along strike of several major
gold deposits including Northern Star's (ASX:NST) 7.0Moz East Kundana Joint Venture and Evolutions
(ASX:EVN) 1.8Moz Frogs Legs and White Foil deposits.

Torian's other projects include the strategically located Mt Stirling and Malcolm Projects in the Leonora
region (near Red 5's King of the Hills Project), where it recently completed updated Mineral Resource
Estimates and preliminary scoping studies, and a suite of other projects in the Kalgoorlie region including
Credo Well JV Zuleika JV, Bonnie Vale, Gibraltar and Mount Monger/Wombola.

Source:
Torian Resources Ltd.

Contact:

Peretz Schapiro Executive-Director info@torianresources.com.au
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