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Soma Gold Corp. Receives CAD $1,010,000
Insurance Payment

09.03.2021 | CNW

Also Sells 3.6 Ha of Land to Government for New Highway

VANCOUVER, March 9, 2021 - Soma Gold Corp. (TSXV: SOMA) (WKN: A2P4DU) (OTC: SMAGF) (formerly
Para Resources Inc.) (the "Company" or "Soma") is pleased to announce that it has received CAD
$1,010,000 in insurance proceeds as a result of the previously reported gold doré robbery at the Company's
El Bagre Mill in June 2020.

In addition, the Company's wholly owned Colombian subsidiaries, Four Points Mining S.A.S. ("FPM") and
Zara Holdings S.A.S. have come to an agreement to sell 3.6 Ha. of the El Limon mill site, near Zaragoza,
Antioquia, Colombia, to the Government of Colombia for CAD $575,000. This small piece of land was not
critical to FPM operations but was needed for the construction of the new highway from Medellin to the
Caribbean Coast. This new highway will cut the driving time from the mill site to Medellin from 12 hours to 6
hours, improving access to the region.

Javier Cordova, Soma's President and CEO, states, "The investigation of the Company's insurance claim
took longer than anticipated due to Covid-19 travel restrictions preventing the insurance investigators from a
timely visit to the mill site. The proceeds of the claim goes directly to the bottom line as no contingency was
booked at the time of the theft. The combined cash payment of CAD $1,585,000 has been added to working
capital.”

ABOUT SOMA GOLD:

Soma Gold Corp. (TSXV: SOMA) is a mining company focused on gold production and exploration. The
Company owns two adjacent mining properties in Antioquia, Colombia with a combined milling capacity of
675 tpd. (permitted for 1,400 tpd). The El Bagre Mill is currently operating and producing. Internally
generated funds will be used to finance a regional exploration program.

The Company also owns an exploration and development property near Tucuma, Para State, Brazil.

On behalf of the Board of Directors

"Javier Cordova Unda"
Chief Executive Officer and President

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

All statements, analysis and other information contained in this press release about anticipated future events
or results constitute forward-looking statements. Forward-looking statements are often, but not always,
identified by the use of words such as "seek", "anticipate”, "believe", "plan”, "estimate", "expect" and "intend"
and statements that an event or result "may", "will", "should", "could" or "might" occur or be achieved and
other similar expressions. Forward-looking statements are subject to business and economic risks and
uncertainties and other factors that could cause actual results of operations to differ materially from those
contained in the forward-looking statements. Forward-looking statements are based on estimates and
opinions of management at the date the statements are made. The Company does not undertake any
obligation to update forward-looking statements even if circumstances or management's estimates or
opinions should change except as required by applicable laws. Investors should not place undue reliance on

forward-looking statements.
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SOURCE Soma Gold Corp.

Contact
please contact: Andrea Laird, telephone: +1-604-259-0302
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