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Jazz Resources Inc. Announces Closing of
Non-Brokered Oversubscribed Private
Placement Offering of Units

22.02.2021 | The Newswire

Vancouver, Feb. 22, 2021 - Jazz Resources Inc. (the "Company" or "JZR") (TSXV:JZR) is pleased to
announce that it has completed a non-brokered private placement (the "Offering") of 3,737,000 units of the
Company ("Units") at a price of $0.25 per Unit, for aggregate gross proceeds to the Company of $934,250,
as announced by the Company on January 27, 2021. The Offering was oversubscribed from the amount
originally announced.

Each Unit is comprised of one common share of the Company ("Common Share") and one share purchase
warrant ("Warrant"), with each Warrant being exercisable for one Common Share at an exercise price of
$0.35 per Common Share at any time up to 18 months following the closing date of the Offering. The
Warrants will also be subject to an acceleration clause whereby, in the event the volume weighted average
trading price of the Common Shares on the TSX Venture Exchange ("TSXV"), or any other stock exchange
on which the Company's common shares are then listed, is equal to or greater than $0.60 for a period of 15
consecutive trading days, the Company will have the right to accelerate the expiry date of the Warrants by
giving written notice to the holders of the Warrants that the Warrants will expire on the date that is not less
than 30 days from the date notice is provided by the Company to the Warrant holders.

In connection with the Offering, the Company has agreed to pay finder's fees to certain registered brokerage
firms, comprised of an aggregate cash payment of $17,340, and an aggregate issuance of 169,360
compensation warrants, substantially upon the same terms and conditions as the Warrants. All securities
issued pursuant to the Offering and as payment of any finder's fees are subject to a hold period of four
months and one day after the date of issuance thereof.

The Company also announces that the directors have approved, and the TSXV has conditionally accepted,
an amendment to the Company's stock option plan from a fixed 20% plan to a 10% "rolling" plan. Final
acceptance is subject to, among other things, shareholder approval, and any options granted under the
amended plan may not be exercised before the amendments to the plan are approved by the Company's
shareholders. In addition, the Company announces that it has granted, pursuant to the amended stock
option plan, an aggregate of 1,000,000 incentive stock options to directors, officers and consultants of the
Company. The options have a term of five years and each option entitles the holder to acquire one common
share in the capital of the Company at a price of $0.35 per share.

For further information, please contact:

Robert Klenk

Chief Executive Officer

rob@jazzresources.ca

Forward-Looking Information

This press release contains "forward-looking information" within the meaning of applicable Canadian
securities legislation. Forward-looking information includes, but is not limited to, statements with respect to
the terms of the Offering, the completion of the Offering and the expected use of the net proceeds received
by the Company. Generally, forward-looking information can be identified by the use of forward-looking
terminology such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled",
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"estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such
words and phrases or state that certain actions, events or results "may", "could", "would", "might" or "will be
taken", "occur" or "be achieved". Forward-looking information is subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of the Company to be materially different from those expressed or implied by such
forward-looking information, including but not limited to: general business, economic, competitive,
geopolitical and social uncertainties; and regulatory risks. Although the Company has attempted to identify
important factors that could cause actual results to differ materially from those contained in forward-looking
information, there may be other factors that cause results not to be as anticipated, estimated or intended.
There can be no assurance that such information will prove to be accurate, as actual results and future
events could differ materially from those anticipated in such statements. Accordingly, readers should not
place undue reliance on forward-looking information. The forward-looking information contained in this news
release is expressly qualified in its entirety by this cautionary statement. The Company does not undertake to
update any forward-looking information, except as required by applicable securities laws.

Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press release.

None of the securities of JZR have been registered under the U.S. Securities Act of 1933, as amended (the
"U.S. Securities Act"), or any state securities law, and may not be offered or sold in the United States or to,
or for the account or benefit of, persons in the United States or "U.S. persons" (as such term is defined in
Regulation S under the U.S. Securities Act) absent registration or an exemption from such registration
requirements. This press release shall not constitute an offer to sell or the solicitation of an offer to buy in the
United States nor shall there be any sale of the securities in any State in which such offer, solicitation or sale
would be unlawful.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR RELEASE, PUBLICATION,
DISTRIBUTION OR DISSEMINATION, DIRECTLY OR INDIRECTLY, IN WHOLE OR IN PART, IN OR INTO
THE UNITED STATES.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/375536--Jazz-Resources-Inc.-Announces-Closing-of-Non-Brokered-Oversubscribed-Private-Placement-Offering-of-Units.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/375536--Jazz-Resources-Inc.-Announces-Closing-of-Non-Brokered-Oversubscribed-Private-Placement-Offering-of-Units.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

