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Sayona Mining Ltd: Half Yearly Report and
Accounts

07.02.2021 | ABN Newswire

Brisbane, Australia - During the period, Sayona Mining Ltd. (ASX:SYA) (FRA:DML) (OTCMKTS:DMNXF)
("the Group") acquired an additional 11 claims within the project area. In addition, the final option payment
was made in December 2020 to acquire the final 50% interest in claims subject to the option agreement.

Further exploration work is planned at Tansim in 2021, including reconnaissance sampling at the new
acreage and Phase 2 drilling at the Viau-Dallaire prospect.

NORTH AMERICAN LITHIUM MINE & PLANT

North American Lithium (NAL) has a lithium mine and concentrator located in Abitibi, near the established
mining district of Val d'Or, Quebec.

The Group considers NAL a near-term growth opportunity, given its proximity to the Group's flagship Authier
Lithium Project. The Group has the unique competitive advantage of being able to combine ore produced
from Authier with ore produced at NAL, facilitating a significant improvement in plant performance and
economics.

In February 2020, the Group submitted its bid for NAL assets. Following a number of extensions to the bid
close date, the Quebec's Superior Court issued a ruling that the bidding process be relaunched, with all
bidders to resubmit their offers for NAL to the monitor (administrator). A revised bid was lodged subsequent
to period end on 15 January 2021.

WESTERN AUSTRALIAN PROJECTS

The Group's leases in Western Australia cover 1,083 sq km and comprise lithium tenure in the Pilbara and
Yilgarn areas and graphite tenements in the East Kimberley. During the half-year, approximately $200,000
was expended by the Group, in addition to activity undertaken by Altura.

The Pilbara regional project covers 913 sq km and is centred in the world-class Pilgangoora lithium district.
The project is prospective for hard rock spodumene mineralisation, associated with fractionated albite -
spodumene pegmatite systems.

Recently, the gold potential of the Pilbara tenement package has become apparent following the Hemi gold
discovery by De Grey Mining Ltd.. The Group has gold rights to eight leases covering 808 sq km.

Initial work will focus on the Mt Dove Project, E47/3950, located 10km south-west of the Hemi project.

Fieldwork will include orientation soil geochemistry over two target areas and reconnaissance mapping over
the one area of outcrop already identified.

Additional work will also be undertaken at the Tabba Tabba East tenement, E45/4703, which is located near
the Malindra Stock and Wallareenya Granodiorite. These high-Mg diorites of the Indee Suite are similar to
those which host the Hemi and Toweranna gold mineralisation further to the west.

In August 2019, the Group announced an earn-in agreement with leading listed lithium producer, Altura
Mining Ltd. (Altura), whereby Altura was to spend A$1.5 million on exploration across the Pilgangoora project
portfolio over a three-year period, earning a 51% interest. In November 2020 Sayona resumed full ownership
of its Pilbara gold and lithium tenement portfolio after terminating its Earn-In Agreement with Altura. Altura
has not earned any interest in the leases.

CORPORATE

In July 2020, the Group announced the early close out of the convertible securities funding facility provided
by U.S.-based Obsidian Global GP (Obsidian). The secured facility of up to $2.75 million with Obsidian was
announced on 10 January 2020. All amounts drawn under the facility have either been converted to shares
or repaid.
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In July 2020, the Company raised A$2.65 million by placing the subscription shortfall from the renounceable
rights issue undertaken in April 2020, together with an additional $100,000 placement to a director which
was approved at the Company's Annual General Meeting.

To view the full report, please visit:
https://abnnewswire.net/lnk/3GN3QU1K

About Sayona Mining Ltd:

Sayona Mining Ltd. (ASX:SYA) (OTCMKTS:DMNXF) is an Australian, ASX-listed (SYA) company focused
on sourcing and developing the raw materials required to construct lithium-ion batteries for use in the rapidly
growing new and green technology sectors. The Company has lithium projects in Quebec, Canada and in
Western Australia.

Please visit us as at www.sayonamining.com.au

Source:
Sayona Mining Ltd.

Contact:

Brett Lynch Managing Director Phone: +61 (7) 3369 7058 Email: info@sayonamining.com.au
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