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Hornby Bay Mineral Exploration Ltd. Receipt of
Payment from Royalty Sale

28.01.2021 | Newsfile

Toronto, Jan. 28, 2021 - Hornby Bay Mineral Exploration Ltd. (TSXV: HBE) (the "Company") announces that
it has received payment of $2,500,000 from Copper Mountain Mine (BC) Ltd., representing the balance of
the $5,000,000 purchase price from the sale of the Company's 5% net smelter return royalty on the Copper
Mountain mine located in southern British Columbia near the town of Princeton.

In addition, further to its press releases of December 3, 2020 and January 6, 2021, the Company wishes to
provide an update on the proposed transaction between the Company, Frank Guillemette, Jonathan Girard
and Jean-Francois Girard (collectively, the "Vendors") pursuant to which the Company will purchase from the
Vendors all of the issued and outstanding common shares in the capital of 9396-1217 Quebec Inc.
("Holdco"), whose sole asset is 100% of the common shares in the capital of 9220-5392 Quebec Inc. (the
"Proposed Transaction"). The Company has filed a geological report prepared in accordance with National
Instrument 43-101 - Standards of Disclosure for Mineral Projects, with respect to the Philibert property
located in Quebec's Chibougamau mining camp, which is the sole asset of Holdco.

Additional information regarding the geological report and the Proposed Transaction will be disclosed in a
filing statement being prepared in connection with the Proposed Transaction and is expected to be ready
when required. In addition, the Company has made the determination that in connection with the Proposed
Transaction it will apply for a waiver of sponsorship requirements pursuant to the policies of the TSXV.

For further information, please contact:

Fred Leigh
President & CEO of Hornby Bay Mineral Exploration Ltd.
Phone: (416) 861-5933
Email: info@hornbybay.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Completion of the Proposed Transaction is subject to a number of conditions, including but not limited to,
TSXV acceptance and, if applicable, disinterested shareholder approval. The Proposed Transaction cannot
close until the required shareholder approval is obtained. There can be no assurance that the Proposed
Transaction will be completed as proposed or at all. Investors are cautioned that, except as disclosed in filing
statement to be prepared in connection with the Proposed Transaction, any information released or received
with respect to the Proposed Transaction may not be accurate or complete and should not be relied upon.
Trading in the securities of the Company should be considered highly speculative. The TSXV has in no way
passed upon the merits of the Proposed Transaction and has neither approved nor disapproved the contents
of this news release. Further details of the Proposed Transaction contemplated by the definitive agreement
with respect to the Proposed Transaction will be included in subsequent news releases and disclosure
documents to be filed by the Company.

The information contained herein contains "forward-looking statements" within the meaning of applicable
securities legislation. Forward-looking statements relate to information that is based on assumptions of
management, forecasts of future results, and estimates of amounts not yet determinable. Any statements
that express predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or
performance are not statements of historical fact and may be "forward-looking statements." Forward-looking
statements are subject to a variety of risks and uncertainties which could cause actual events or results to
differ from those reflected in the forward-looking statements, including, without limitation: risks related to
failure to obtain adequate financing on a timely basis and on acceptable terms; risks related to the outcome
of legal proceedings; political and regulatory risks associated with mining and exploration; risks related to the
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maintenance of stock exchange listings; risks related to environmental regulation and liability; the potential
for delays in exploration or development activities or the completion of feasibility studies; the uncertainty of
profitability; risks and uncertainties relating to the interpretation of drill results, the geology, grade and
continuity of mineral deposits; risks related to the inherent uncertainty of production and cost estimates and
the potential for unexpected costs and expenses; results of prefeasibility and feasibility studies, and the
possibility that future exploration, development or mining results will not be consistent with the Company's
expectations; risks related to commodity price fluctuations; and other risks and uncertainties related to the
Company's prospects, properties and business detailed elsewhere in the Company's disclosure record.
Should one or more of these risks and uncertainties materialize, or should underlying assumptions prove
incorrect, actual results may vary materially from those described in forward-looking statements. Investors
are cautioned against attributing undue certainty to forward-looking statements. These forward-looking
statements are made as of the date hereof and the Company does not assume any obligation to update or
revise them to reflect new events or circumstances. Actual events or results could differ materially from the
Company's expectations or projections.
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