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Empire Energy Group Ltd: Quarterly Activities
Report

20.01.2021 | ABN Newswire

Sydney, Australia - During the Quarter, Empire Energy Group Ltd. (ASX:EEG) (OTCMKTS:EEGUF) drilled
its first Beetaloo Sub-basin well, Carpentaria-1. The results materially exceeded expectations and have
established a platform for further growth throughout 2021.

Highlights of Q4 2020:

- Empire's Carpentaria-1 well, in its wholly owned and operated EP187, intersected thick sequences of
liquids rich gas across the Velkerri Shale Formation

- Preliminary test results from wireline logging, DFITs and sidewall cores in Carpentaria-1 demonstrate the
world-class potential of the Beetaloo Basin's Velkerri Shale

- W.D Von Gonten & Co laboratory analysis of sidewall core samples commenced during the Quarter, with
final results expected soon

- Preparation for the recommencement of Empire's field work program in EP187 at the onset of the 2021
drilling season, including fracture stimulation and flow testing of Carpentara-1, is well advanced

- The Australian Government has released its Beetaloo Strategic Basin Plan as part of the Gas-fired
Economic Recovery committing $220m to the Beetaloo, including $50m to support exploration and appraisal
drilling by Beetaloo operators

- The Territory Economic Reconstruction Commission has handed down its final report, which was endorsed
by the NT Chief Minister, reinforcing his Government's positive stance for the priority development of the
Beetaloo Basin and the NT's onshore gas resources

- Global energy prices, particularly LNG delivered into North Asia, have recovered strongly underscoring the
importance of oil and gas to the global economy

- The Company ended the Quarter with US$11.1m in cash

Comments from Managing Director Alex Underwood: Empire has had another successful Quarter building
the value of our Northern Territory properties. We are continuing that momentum in the new year as we
prepare for another busy drilling season, focused on appraisal of the Velkerri Shale stacked pay resource in
EP187. With over US$11 million cash at bank at Quarter end, we are well funded to carry out appraisal
activities and flow testing on Carpentaria-1. Australian investors have had limited exposure to the technical
concepts driving shale gas exploration and production. Recognising this, our team has made special efforts
to build shale gas awareness and knowledge and we appreciate that our messages are also reaching the
halls of government. In upcoming releases, we will put the microscope over the rock property results from
our geotech lab and the implications for future development activities. Government recognition of the
Beetaloo and the Greater McArthur Basin matters to Australia in many ways. Their potential may rival the
North West Shelf and deliver long-awaited economic rewards for the Northern Territory economy and
Australian energy security. The Beetaloo Strategic Basin Plan announced last week by the Federal
Government aims for large scale gas production by 2025 through drilling incentives, infrastructure delivery,
studies and more. We are also working on earlier production scenarios for 'ramp-up' gas utilising the
McArthur River pipeline only a few kilometres from Carpentaria-1. The Empire team continues to work hard
for shareholders as we prepare for a busy year ahead.

To view the quarterly report, please visit:
https://abnnewswire.net/Ink/006P4QG3

About Empire Energy Group Ltd:

Empire Energy (ASX:EEG) (OTCMKTS:EEGUF) holds over 14.5 million acres of highly prospective
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exploration tenements in the McArthur and Beetaloo Basins, Northern Territory. Work undertaken by the
Company since 2010 demonstrates that the Eastern depositional Trough of the McArthur Basin, of which the
Company holds 80% has very considerable conventional and unconventional hydrocarbon potential. The
Beetaloo sub-Basin, in which Empire holds a substantial position, has independently assessed world class
hydrocarbon volumes in place with a major ramp up in industry activity underway to appraise substantial
discoveries already made by major Australian oil and gas operators.

Empire Energy is an experienced conventional oil and gas producer with operations in the Appalachia region
(New York and Pennsylvania). Empire has been successfully developing and producing oil and gas since
2006.

Source:
Empire Energy Group Ltd.

Contact:

Empire Energy Group Ltd. E: inffo@empiregp.net T: +61-2-9251-1846 F: +61-2-9251-0244 WWW:
www.empireenergygroup.net
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