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Harfang discovers a new high-grade gold area
at Serpent and increases its land position

12.01.2021 | GlobeNewswire

MONTREAL, Jan. 12, 2021 - Harfang Exploration Inc. (&#8220;Harfang&#8221;) (TSX-V: HAR) is pleased to
announce new gold discoveries on its 100% owned Serpent Property (&#8220;Property&#8221;) in James
Bay (Qu?bec). Three new gold showings on grab samples returning values of 125, 60.5, 33.8 and 1.7 g/t Au
scattered over 2 km (Figs. 1 and 2) leading to major claim acquisitions (293 claims covering 15,140 ha) by
map designation.

The newly-discovered high-grade gold occurrences open up a totally new prospective area at Serpent that
has never been prospected, immediately west and north of LaSalle Exploration&#8217;s Radisson Property.
Harfang believes that these findings are linked to multiple regional East-West structural breaks among which
the parallel Stu structure could be one of the dominant features. Harfang now controls most of the auriferous
structural breaks extending over more than 20 km in an East-West direction. The Property is now made up of
845 claims (43,452 ha).

Geological mapping and surface prospecting along structural breaks parallel and north to the Stu structure
reveal gold showings corresponding to quartz veins hosted into sheared, foliated and gneissic tonalite and
granodiorite considered to be part of the old Archean basement (Langelier Complex). The gold-bearing veins
contain disseminated pyrite locally and resemble other gold occurrences found on the Property since 2017.
The Stu structure, oriented into a N2907? direction, is spatially associated with a >8 km?2 gold-in-till anomaly
and abundant gold occurrences on the Property (see press release dated on October 20, 2020).

Our winter program on the Property begins this week. Planned activities include grid cutting and an induced
polarization survey. Harfang received analytical results from the majority of rock, till and soil samples
collected during the fall exploration program and will disclose these new results in a press release as soon
as they are compiled. All data will determine final targets for the first-ever drill program on the Property.

To view FIGURES 1 and 2, please click here.

Appointment of Fran?ois Huot as VP, Exploration

Harfang Exploration Inc. is also very pleased to announce the appointment of Mr. Fran?ois Huot as
Vice-President Exploration of the Company. Mr. Huot takes the leading role in operations and development
of projects for Harfang.

Since January 2018 he served as the Chief geologist for Harfang. During his career, he accumulated more
than 17 years of experience in mining exploration in Qu?bec both as a Senior geologist with Virginia Mines
and as a consultant. He has a lot of experience in grassroot exploration in James Bay and Nunavik,
particularly on base metal (Ni-Cu-PGE and VMS settings) and gold ore deposits. Fran?ois was a professor at
the Department of Geology and Geological Engineering of Universit? Laval.

Mr. Huot holds a PhD. in Marine Geosciences from Universit? de Bretagne occidentale in France (2001) and
a M.Sc. (1997) and B.Sc. (1994) degrees in Geology from Universit? Laval. He is member of 1&#8217;Ordre
des g?ologues du Qu?bec since 2003.

The technical and scientific information in this press release has been prepared and approved by Fran?ois
Goulet, P.Geo, President and CEO at Harfang, a "qualified person” as defined by NI 43-101.

Quality control
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Rock samples were sent to Laboratoire Expert (Rouyn-Noranda, Qu?bec) to be analyzed for gold. When
necessary, samples were analyzed for Ag, Cu, Zn and Pb too. These five elements were analyzed by atomic
absorption following pyroanalysis for gold and four acid total digestion for other metals. Samples with gold
values above 3 g/t were reanalyzed by gravimetry.

Grab samples are selective by nature and are not necessarily representative of the mineralized zones. The
sampling procedure and interpretation of the results were done by qualified employees using a QAQC
program conformed to the best practices in the industry including the use of standards and blanks.

About Harfang

Harfang is a mining exploration company whose primary mission is to discover new gold districts in the
province of Qu?bec. Harfang's development model is based on the generation of new mining projects and on
the establishment of partnerships with major exploration and mining companies to advance its exploration
projects.

For further information:

Fran?ois Goulet

President and Chief Executive Officer

Tel: 514 940-0670 #339

Email: fgoulet@harfangexploration.com

Web : www.harfangexploration.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This press release may contain forward-looking statements that are subject to known and unknown risks and
uncertainties that could cause actual results to vary materially from targeted results. Such risks and
uncertainties include those described in Harfang&#8217;s periodic reports including the filings made by
Harfang from time to time with securities regulatory authorities.
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