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Ares Strategic Mining Inc. Commences 2nd
Mine Site Planning

11.01.2021 | The Newswire

Vancouver, January 11th, 2021 - Ares Strategic Mining Inc. (&#8220;Ares&#8221; or the
&#8220;Company&#8221;) (TSXV:ARS) (OTC:ARSMF) (FRA:N8I1), is pleased to announce the Company
has commenced preliminary planning for its second proposed mine site on its consolidated Spor Mountain
fluorspar claims area.

The Company has identified the historic Bell Hill mine area as the most suitable site for an advanced mining
operation, which is anticipated to operate concurrently with the Lost Sheep mine. The Bell Hill mine area
exhibits several unmined fluorspar pipes identified by the USGS which appear at surface and appear to have
continuity of fluorspar extending to depth. Exploration drilling will commence in the first quarter of 2021,
which will inform an updated mine plan and outline the expanded operation. Sampling from the Bell Hill
Claims has demonstrated high-grade fluorspar, further evidencing the uniformity of the high-grade fluorspar
exhibited throughout the Spor Mountain range.

Fluorspar&#8217;s classification as a Critical Mineral in the United States translates to a faster permitting
period, enabling mining operations to initiate more quickly than operations for conventional minerals.

James Walker, President and CEO of the Company said, &#8220;We are very fortunate to have so many
sites within our claims that offer the potential for further mining operations. The Bell Hill claims demonstrate
several tightly located fluorspar pipes, offering an extensive source of feed for processing. Upon initiating
operations on the Bell Hill claims the Company will seek to increase its processing and refining capacities to
achieve greater outputs of its final fluorspar products.&#8221;

Click Image To View Full Size

Summary Ares Mining land position, volcanic breccia pipes and prioritized targets. Bell Hill is located in the
southernmost part.

The Bell Hill mining area is the logical next area to be developed in the Spor Mountain Fluorspar District. The
old mine works are located at the southernmost tip the range, at the lowest elevation, and most favourable
topographic relief. The former past producing mines and prospects are still accessible by a network of
well-maintained roads that will require minimal if any work for exploration and delineation purposes.

USGS source indicates the Bell Hill mine area contains two historic orebodies (Pits 1 and 2), 4 smaller
deposits and many small veins and stockworks, making it a very prospective zone within the Spor Mountain.
Historic surface workings consist of 4 large bulldozer trenches and two open pits (See Figure. 1). Pit 1 is
located on the largest fluorspar body and has been partially mined. Pit 2 is smaller and approximately 50% of
the historic ore was mined by stopping out large rooms on the various levels leaving pillars to hold up the
ceilings.

Four other ore bodies consisting of a vein or several veins have been exposed in trenches 1, 2, 3 and 4.
None of these four ore bodies had been worked by the end of 1952 when the USGS report was written. They
remain unmined (Figure. 1). Historically it was thought that they are not as large or as high grade as the two
large ones mined (M.H.Staatz and F.W.Osterwald, 1959).
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Figure 1. Map and Sections of the Bell Hill Mining Area (1952).

More than 85% of the production from Bell Hill through 1952 came from the large ore body at Pit #1. At
surface, this ore body has an &#8220;H&#8221; shaped outline associated to faults of unknown
displacement. At depth the ore body pinched in the center and on the 168-foot level, and two other separate
ore bodies were found. It seems that the mine has only reached a depth of 150 feet (50m), with showings
and evidence of ore continuing at depth (see Figure 2).

Pit #2 contains an irregular ore body in a fractured zone on the foot wall of the same fault that passes
through trench #1. The main part of the orebody is 15m long and 9.5m in maximum width. Brecciation
usually preceded replacement of the dolomite by the fluorite, and the brecciated structure was still obvious in
some of the ore from the large ore body.

The fact that there is ore left at the bottom of the larger pipes and mineralization at surface exposed in
trenches never mined makes this target a priority for delineating orebodies.
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Figure 2. Geologic Sections of the Large Fluorspar Pipe on the Bell Hill (1952).
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Figure. 3. Current aspect of Trench #3, exposing high-grade fluorspar right at surface.
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Figure. 4. Current aspect of Pit 2 mining works.

Immediately north of Trench #1 footprints of breccia pipes disrupting the limestone/dolostone host rock are
evident in satellite imagery, in this case by a very distinctive yellow halo (see red circled zone in Figure. 5
below). Surface reconnaissance work revealed fluorspar mineralization in a zone of dimensions 30x20m as
seen in the images below and even some of them had been trenched to expose mineralization.
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Figure. 5. Major target zone adjacent to Bell Hill (red circled area) with fluorspar exposed at surface.

Raul Sanabria, P.Geo., is a qualified person as defined by NI 43-101 and has reviewed and approved the
technical contents of this news release. Mr. Sanabria is not independent to the Company as he is a Director
and shareholder.

Lost Sheep Fluorspar Project &#8211; Delta, Utah
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- 100% owned &#8211; 2,100 acres &#8211; 108 Claims

- Located in the Spor Mountain area, Juab County, Utah, approximately 214 km south-west of Salt Lake
City.

- Fully Permitted &#8211; including mining permits.

- NI 43-101 Technical Report identified extensive high-grade fluorspar with low levels of impurities.

- Mining plan approved by BLM1

First approved by Rex Rowley &#8211; Area Manager, Bureau of Land Management &#8211; 24th August
1992.

Renewed by Paul B. Baker &#8211; Minerals Program Manager, Bureau of Land Management &#8211; 12th
December 2016.

ON BEHALF OF THE BOARD OF DIRECTORS OF

Ares Strategic Mining Inc.

James Walker
Chief Executive Officer and President

For further information, please contact Mark Bolin by phone at 604-781-0535 or by email at
mbolin@aresmining.com

Neither the TSX Venture Exchange nor its Regulation Service Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. No stock
exchange, securities commission or other regulatory authority has approved or disapproved the information
contained herein.
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