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Cardinal Energy Ltd. Announces Closing of
Private Placement

31.12.2020 | GlobeNewswire

CALGARY, Dec. 30, 2020 - Cardinal Energy Ltd. ("Cardinal" or the "Company") (TSX: CJ) announces that it
has closed the non-brokered private placement (the "Private Placement”) of 2nd lien secured notes for gross
proceeds of $16,244,000 and 8,122,000 units (the "Units") at a subscription price of $0.50 per Unit for
proceeds of $4,061,000 as announced on December 2, 2020. The proceeds from the Private Placement will
be used to repay Cardinal's outstanding 5.50% convertible subordinated debentures which are maturing on
December 31, 2020 and for general corporate purposes.

As a condition of the financing, certain directors participated in the Private Placement for approximately 23%
of the offering. Cardinal insiders currently own approximately 26% of the Company's diluted outstanding
shares.

To date, through its service providers, Cardinal has been approved for approximately $18.1 million in funding
in Saskatchewan and Alberta from the government abandonment and reclamation subsidy programs.
Cardinal was active in the fourth quarter in its abandonment and reclamation activities and expects to receive
additional funding in subsequent government subsidies through these programs.

Cardinal expects to release its 2021 budget in January which is expected to focus on debt reduction and
additional asset retirement obligation expenditures. Cardinal's low decline asset base will allow the Company
to spend minimal amounts of capital to maintain its production with up to 10% of current production awaiting
improved pricing before reactivating.

Advisories

Forward Looking Information

This press release contains forward-looking statements and forward-looking information (collectively "
forward-looking information™) within the meaning of applicable securities laws relating to Cardinal's plans and
other aspects of Cardinal's anticipated future operations, management focus, objectives, strategies, financial,
operating and production results. Forward-looking information typically uses words such as "anticipate”,
"believe”, "project"”, "expect”, "goal”, "plan”, "intend", "may", "would", "could" or "will"* or similar words
suggesting future outcomes, events or performance. The forward-looking statements contained in this press

release speak only as of the date thereof and are expressly qualified by this cautionary statement.

Specifically, this press release contains forward-looking statements relating to: Cardinal's business
strategies, plans and focus, the Company's 2021 budget focused on debt reduction and additional asset
retirement obligation expenditures, production decline rate, the amount of capital required to maintain
production, anticipated future production, expectations that the Company will receive additional funding
through future government abandonment and reclamation subsidy programs, Cardinal's Environmental,
Safety and Governance mandate and plans to operate the Company's assets in a responsible and
environmentally sensitive manner.

Forward-looking statements regarding Cardinal are based on certain key expectations and assumptions of
Cardinal concerning anticipated financial performance, business prospects, strategies, regulatory
developments, future production, the impact (and the duration thereof) that the COVID-19 pandemic will
have on (i) the demand for crude oil, natural gas liquids and natural gas, (ii) our supply chain, including our
ability to obtain the equipment and services we require, and (iii) our ability to produce, transport and/or sell
our crude oil, natural gas liquids and natural gas; the ability of OPEC+ nations and other major producers of
crude oil to reduce crude oil production and thereby arrest and reverse the steep decline in world crude oil
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prices; future production rates, current and future commodity prices and exchange rates, applicable royalty
rates, tax laws, future well production rates and reserve volumes, future operating costs, the performance of
existing and future wells, the success of our exploration and development activities, the sufficiency and
timing of budgeted capital expenditures in carrying out planned activities, the timing and success of our cost
cutting initiatives, the availability and cost of labor and services, the impact of competition, conditions in
general economic and financial markets, availability of drilling and related equipment, effects of regulation by
governmental agencies, the continued availability of our credit facility and level of liquidity and our ability to
obtain financing on acceptable terms which are subject to change based on commaodity prices, market
conditions and drilling success and potential timing delays.

These forward-looking statements are subject to numerous risks and uncertainties, certain of which are
beyond Cardinal's control. Such risks and uncertainties include, without limitation: the impact of the
COVID-19 pandemic; general economic conditions; volatility in market prices for crude oil, natural gas liquids
and natural gas; industry conditions; our ability to access sufficient capital from internal and external sources;
currency fluctuations; imprecision of reserve estimates; liabilities inherent in crude oil and natural gas
operations; environmental risks; incorrect assessments of the value of acquisitions and exploration and
development programs; competition from other producers; the lack of availability of qualified personnel,
drilling rigs or other services; changes in income tax laws or changes in royalty rates and incentive programs
relating to the oil and gas industry; and hazards such as fire, explosion, blowouts, and spills, each of which
could result in substantial damage to wells, production facilities, other property and the environment or in
personal injury.

Management has included the forward-looking statements above and a summary of assumptions and risks
related to forward-looking statements provided in this press release in order to provide readers with a more
complete perspective on Cardinal's future operations and such information may not be appropriate for other
purposes. Cardinal's actual results, performance or achievement could differ materially from those expressed
in, or implied by, these forward-looking statements and, accordingly, no assurance can be given that any of
the events anticipated by the forward-looking statements will transpire or occur, or if any of them do so, what
benefits that Cardinal will derive there from. Readers are cautioned that the foregoing lists of factors are not
exhaustive. These forward-looking statements are made as of the date of this press release and Cardinal
disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of
new information, future events or results or otherwise, other than as required by applicable securities laws.

Diluted Share Information

The diluted outstanding share information contained in this press release has been calculated based on the
number of outstanding common shares and the number of common shares that could be issued on
settlement of outstanding share awards and the exercise of outstanding warrants, but does not include
common shares that could be issued on conversion of the Company's outstanding convertible debentures.

About Cardinal Energy Ltd.

One of Cardinal's goals is to continually improve our Environmental, Safety and Governance mandate and
operate our assets in a responsible and environmentally sensitive manner. As part of this mandate, Cardinal
injects and conserves more carbon than it directly emits making us one of the few Canadian energy
companies to have a negative carbon footprint.

Cardinal is a Canadian oil focused company with operations focused on low decline light, medium and heavy
quality oil in Western Canada.

For further information:

M. Scott Ratushny, CEO or Shawn Van Spankeren, CFO or Laurence Broos, VP Finance
Email: info@cardinalenergy.ca

Phone: (403) 234-8681

Website: www.cardinalenergy.ca

12.11.2025 Seite 2/3



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/370773--Cardinal-Energy-Ltd.-Announces-Closing-of-Private-Placement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

12.11.2025 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/370773--Cardinal-Energy-Ltd.-Announces-Closing-of-Private-Placement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

