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UEX Commences Trading on the OTCQB
Venture Market

23.12.2020 | The Newswire

Saskatoon, December 23, 2020 - UEX Corp. (TSX:UEX, OTC:UEXCF) (&#8220;UEX&#8221; or the
&#8220;Company&#8221;) is pleased to announce that it has received approval from the OTC Market Group
Inc. to commence trading on the OTCQB Venture Market under the OTCQB ticker symbol
&#8220;UEXCF&#8221; at the opening of the trading day on December 23, 2020. UEX&#8217;s shares will
continue to trade on the Toronto Stock Exchange.

The OTCQB offers transparent trading in entrepreneurial and development stage companies that have met a
minimum bid price test, are current in their financial reporting and have undergone an annual verification and
management certification process. These standards provide a strong baseline of transparency, as well as the
technology and regulation to improve the information and trading experience for investors.

"UEX is excited to be listing on the OTCQB Venture Market. We believe a secondary listing on the OTCQB
will provide the Company with increased access to US institutional and retail investors and a broader
shareholder base. U.S. investors will have the opportunity to share in the Company's growth as investor
interest in clean-air benefits of nuclear power and the uranium industry gain momentum," said Roger
Lemaitre, President and CEO of UEX Corp.. "U.S. investors can find Real-Time quotes and market
information for UEX at www.otcmarkets.com and access current company news and developments."

About UEX

UEX (TSX:UEX, OTCQB:UEXCF, UXO.F) is a Canadian uranium and cobalt exploration and development
company involved in an exceptional portfolio of uranium projects, including a number that are 100% owned
and operated by UEX, one joint venture with Orano Canada Inc. (&#8220;Orano&#8221;) and ALX Uranium
Corp. (&#8220;ALX&#8221;) that is 51.43% owned by UEX, as well as eight joint ventures with Orano, one
joint venture with Orano and JCU (Canada) Exploration Company Limited, which are operated by Orano, and
one project (Christie Lake), that is 64.34% owned by UEX with JCU (Canada) Exploration Company Limited
which is operated by UEX.

The Company is also leading the discovery of cobalt in Canada, with three cobalt-nickel exploration projects
located in the Athabasca Basin of northern Saskatchewan, including the only primary cobalt deposit in
Canada. The 100% owned West Bear Project was formerly part of UEX&#8217;s Hidden Bay Project and
contains the West Bear Cobalt-Nickel Deposit and the West Bear Uranium Deposit. UEX also owns 100% of
two early-stage cobalt exploration projects, the Axis Lake and Key West Projects.

Our portfolio of projects is located in the eastern, western and northern perimeters of the Athabasca Basin,
the world's richest uranium belt. UEX is currently advancing several uranium deposits in the Athabasca
Basin which include the Christie Lake deposits, the Kianna, Anne, Colette and 58B deposits at its currently
49.1%-owned Shea Creek Project (located 50 kilometres north of Fission&#8217;s Triple R Deposit and
Patterson Lake South Project, and NexGen&#8217;s Arrow Deposit), the Horseshoe and Raven deposits
located on its 100%-owned Horseshoe-Raven Development Project and the West Bear Uranium Deposit
located at its 100%-owned West Bear Project.
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Forward-Looking Information and Cautionary Language

This news release contains statements that constitute "forward-looking information" for the purposes of
Canadian securities laws. Such statements are based on UEX's current expectations, estimates, forecasts
and projections. Such forward-looking information includes statements regarding the West Bear Co-Ni
Property, the Christie Lake Property drill program, the Hidden Bay Property, the Shea Creek Property, UEX's
drill hole results, uranium, cobalt and nickel prices, outlook for our future operations, plans and timing for
exploration activities, and other expectations, intentions and plans that are not historical fact. Such
forward-looking information is based on certain factors and assumptions and is subject to risks, uncertainties
and other factors that could cause actual results to differ materially from future results expressed or implied
by such forward-looking information. Important factors that could cause actual results to differ materially from
UEX's expectations include uncertainties relating to the, interpretation of drill results and geology, assay
confirmation, additional drilling results, continuity and grade of deposits, fluctuations in uranium, cobalt and
nickel prices and currency exchange rates, changes in environmental and other laws affecting uranium,
cobalt and nickel exploration and mining, and other risks and uncertainties disclosed in UEX's Annual
Information Form and other filings with the applicable Canadian securities commissions on SEDAR. Many of
these factors are beyond the control of UEX. Consequently, all forward-looking information contained in this
news release is qualified by this cautionary statement and there can be no assurance that actual results or
developments anticipated by UEX will be realized. For the reasons set forth above, investors should not
place undue reliance on such forward-looking information. Except as required by applicable law, UEX
disclaims any intention or obligation to update or revise forward-looking information, whether as a result of
new information, future events or otherwise.
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