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Lake Resources NL: High Purity Lithium
Carbonate into Novonix Batteries

25.11.2020 | ABN Newswire

Brisbane, Australia - Clean lithium developer Lake Resources NL (ASX:LKE) (FRA:LK1) (OTCMKTS:LLKKF)
is pleased to confirm that Hazen Research Inc (Hazen), has dispatched the first samples of Lake's high
purity 99.97% lithium carbonate, produced from Kachi brines, to Novonix Battery Technology Solutions in
Nova Scotia, Canada for the production of NMC622-based lithium-ion battery test cells.

Novonix Limited (ASX:NVX) (OTCMKTS:NVNXF) provides high precision battery testing equipment to Tier 1
battery makers including Panasonic, CATL, Samsung, SK Innovation, LG Chem, Bosch, Honda and Dyson.
Novonix is preparing to begin the testing of Lake's lithium carbonate with the the preliminary cathode
precursor lithiation followed by full pilot scale evaluation.

Using Novonix's pilot cell line, Lake's high purity, responsibly sourced lithium carbonate samples will be used
together with commercial battery cathode precursor materials to form a NMC622 cathode that will then be
processed into NMC622 lithium-ion batteries for testing. This will enable Lake and its potential partners and
customers to make direct and relevant comparisons of Lake's lithium product's performance in familiar
battery chemistries.

Novonix anticipates this testing process to take a minimum of four months, with the first results expected
approximately two months after the cathode material is produced. Lake will update the market once results
become available.

Hazen will continue to produce lithium carbonate, targeting 5kg to 6kg of samples in this round derived from
the first 20,000 litres of Kachi brines (refer ASX announcement 20 October 2020). A further 20,000 litres of
brine is stored with Lilac whilst additional brines are currently being prepared for transport from site to
produce more samples to meet increased demand, given recent successful results (refer same ASX
announcement 20 Oct 2020).

High purity lithium carbonate results have been obtained via a simple flowsheet without any anticipated
changes to the operating costs previously forecast in Kachi's Pre-Feasibility Study (refer ASX announcement
28 April 2020), which is a great result for the Company and the sector. Low impurities are a key factor in
determining battery quality and the pricing and acceptance of lithium products. Lake's high purity carbonate
offers the potential for premium prices.

Managing Director Steve Promnitz commented: "The commencement of the Novonix program is an
important milestone for Lake and the timeframe for delivery of first results is on track. We are confident that
Novonix's work will clearly demonstrate that lithium carbonate produced from Kachi brines will have the
necessary specifications that Tier 1 battery makers require. As well, demand for such a sustainably produced
and responsibly sourced product is growing in North America and Europe as electric vehicle makers look to
bolster their ESG credentials and the use of gasoline engine vehicles are phased out. Kachi has all the
hallmarks to deliver into this new demand at the necessary scale."

About Lake Resources NL:

Lake Resources NL (ASX:LKE) (OTCMKTS:LLKKF) is a clean lithium developer utilising clean, direct
extraction technology for the development of sustainable, high purity lithium from its flagship Kachi Project,
as well as three other lithium brine projects in Argentina. The projects are in a prime location within the
Lithium Triangle, where 40% of the world's lithium is produced at the lowest cost.

This method will enable Lake Resources to be an efficient, responsibly-sourced, environmentally friendly and
cost competitive supplier of high-purity lithium, which is readily scalable, and in demand from Tier 1 electric
vehicle makers and battery makers.

About NOVONIX Ltd:

NOVONIX Limited (ASX:NVX) (FRA:GC3) (OTCMKTS:NVNXF) is an integrated developer and supplier of
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high performance materials, equipment and services for the global lithium-ion battery industry with
operations in the USA and Canada and sales in 14 countries.

NOVONIX is majority-owner of the PUREgraphite battery anode material Joint Venture, headquartered in
Chattanooga, Tennessee, USA.

NOVONIX's mission is to accelerate the adoption of batteries for a cleaner energy future.

Source:
Lake Resources NL NOVONIX Ltd
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Steve Promnitz Managing Director Lake Resources NL T: +61-2-9188-7864 E: steve@Iakeresources.com.au
Anthony Fensom Republic PR T: +61-407-112-623 E: anthony@republicpr.com.au Henry Jordan Six
Degrees Investor Relations T: +61-431-271-538 E: henry.jordan@sdir.com.au
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