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Emerita Resources Provides Details of Planned
Drill Program at the West Iberian Belt Project,
Spain

10.11.2020 | GlobeNewswire

TORONTO, Nov. 10, 2020 - Emerita Resources Corp. (TSX-V: EMO) (the &ldquo;Company&rdquo; or
&ldquo;Emerita&rdquo;) announces that it has submitted the initial drill program for the West Iberian Belt
Project (Figure 1) (formerly referred to as the &ldquo;Paymogo Project&rdquo;) (the &ldquo;Project&rdquo;)
to the mining authorities in Andalusia and the program has been accepted. The exploration permit granted to
Emerita is officially published on the Andalusia Mining portal on the Junta de Andalusia web site. This is a
requirement of the permitting process by the Department of Mines of Huelva province, where the Project is
located. The Department of Mines is responsible for consulting with the environmental department of Huelva
province to secure the environmental permit and authorize the exploration activities.

Figure 1: Location of West Iberian Belt Project.
https://www.globenewswire.com/NewsRoom/AttachmentNg/a75d67cf-5aa6-47bd-a6af-467479ab91e3

There are three mineralized areas on the West Iberian Belt Property; La Infanta, El Cura and Romanera from
east to west (refer to Figure 2). The initial drilling will focus on the Infanta deposit (Figure 2). This is the zone
with the highest grade mineralization on the Project to date and was only drilled to approximately 110 meters
depth historically (see the Company&rsquo;s press release dated September 9, 2020). The mineralized zone
at Infanta remains open down dip and along strike. The first drill program will be comprised of approximately
5000 meters of drilling in 22 planned drill holes ranging from 100 meters to 300 meters in length. Planned
collar locations are presented on Figure 3 and extend across approximately 2000 meters of strike. The
program will be a combination of infill drilling and step out drilling both along strike and down dip to expand
the mineralized zone and provide data necessary to complete a National Instrument 43-101 compliant
mineral resource estimate (see Figure 4, an example section for the planned program). The core will be
logged and sampled in the Company&rsquo;s facilities in Puebla de Guzman, located 7kmfrom the Project.
The samples will be shipped to ALS prep lab in Seville and assayed in ALS Canada, both labs are
independent of Emerita.

Figure 2: West Iberian Belt Property Map showing the three mineralized areas. La Infanta in the east will be
the first area targeted for drilling.
https://www.globenewswire.com/NewsRoom/AttachmentNg/c941f872-5228-47f3-bf6c-334b2f176313

Figure 3: Collar locations for the initial planned drill program at the La Infanta deposit.
https://www.globenewswire.com/NewsRoom/AttachmentNg/99b48f3b-10a5-43e5-8d1d-67a7bfca9149

Figure 4: Example section for the planned drilling of the La Infanta deposit. A combination of infill and step
out drill holes will be required to prepare a mineral resource estimate that meets CIM standards and is
compliant with NI 43-101. Note the very high grade intercepts from the historical drilling.
https://www.globenewswire.com/NewsRoom/AttachmentNg/a5f41326-7504-4528-993e-7b9a5c5060a8

Based on consultation with the Environmental Department of Huelva, the Infanta area has no environmental
restrictions that would impact a mineral exploration program and therefore the authorization to commence
the exploration work will be issued directly by the Department of Mines. The exploration work in the other two
areas will commence after an environmental department review and issuing of the Autorizacion Ambiental
unificada (AAU) (environmental impact studies) which have been submitted by the Company. Drilling will
commence immediately following the required 30 day period during which the reclamation plan for the drill
pads has been published for public review on the Government web site which is expected this week.

The municipality of Puebla de Guzman, where La Infanta is located, is actively collaborating with the

/profil/276--GlobeNewswire
/aktien/2588--Emerita-Resources-Corp


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

12.11.2025 Seite 2/3

Company in facilitating the access agreements with the land owners. The Company does not anticipate any
issues with respect to accessing the drill sites based on discussions to date.

David Gower, P.Geo., CEO of Emerita, notes, &ldquo;the Infanta deposit is precious metals enriched. The
mineralized intercepts at the Infanta deposit have historical assay values for silver ranging between 100 and
290 g/t that accompany high grade base metal values as illustrated in the cross section on Figure 4. (see
news release September 9, 2020).&rdquo;

About the West Iberian Belt Project

The West Iberian Belt Project occurs within the Iberian Pyrite Belt, one of the most highly mineralized
volcanogenic massive sulfide (VMS) terranes in the world. The Project is located in the western part of the
belt, adjacent to the border with Portugal, approximately 70 km west of Seville and 50 km from the port city of
Huelva (Figure 1). The Project extends along a strike length of approximately 18 km. Access is excellent via
paved and all-weather gravel roads. Within the Project area, several base metal occurrences have been
identified by previous exploration, the most significant of which are the Romanera and the La Infanta base
metal deposits.

The Romanera deposit was drilled primarily by Minera Rio Tinto in the 1990s and is reported to contain 34
million tonnes grading 0.42% copper, 2.20% lead, 2.3% zinc 44.4g/t silver and 0.8 g/t gold within which there
is a higher grade resource of 11.21 million tonnes grading 0.40% copper, 2.47% lead, 5.50% zinc, 64.0 g/t
silver and 1.0 g/t gold (The Volcanic Hosted Massive Sulphide Deposits of the Iberian Pyrite Belt,
Garcia-Cortes ed., 2011).

A qualified person, as defined in National Instrument 43-101, has not done sufficient work on behalf of
Emerita to classify the historical estimate reported above as current mineral resources or mineral reserves
and Emerita is not treating the historical estimate as current mineral resources or mineral reserves. The
historical estimate should not be relied upon. The deposit extends from surface to approximately 350 meters
depth based on historical drilling. The mineralization remains open for further expansion down dip beyond
the limits of the existing drilling.

The La Infanta mineralized zone has been drilled from surface where it outcrops to a depth of approximately
100 meters. Numerous high-grade intercepts (see table below) occur within the zone and it remains open for
expansion at shallow depths. Drilling was completed by Phelps Dodge in the mid 1980s. La Infanta is located
approximately 8 km to the east of the La Romanera deposit.

Qualified Person

The scientific and technical information in this news release has been reviewed and approved by Mr. Joaquin
Merino, P.Geo, President of the Company and a Qualified Person as defined by National Instrument 43-101
of the Canadian Securities Administrators.

About Emerita Resources Corp.

Emerita is a natural resource company engaged in the acquisition, exploration and development of mineral
properties in Europe, with a primary focus on exploring in Spain. The Company&rsquo;s corporate office and
technical team are based in Sevilla, Spain with an administrative office in Toronto, Canada.

For further information, contact:

Helia Bento
+1 (416) 566-8179 (Toronto)

Joaquin Merino
+34 (628) 1754 66 (Spain)
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info@emeritaresources.com

Cautionary Note Regarding Forward-looking Information

This press release contains &ldquo;forward-looking information&rdquo; within the meaning of applicable
Canadian securities legislation. Forward-looking information includes, without limitation, statements
regarding the mineralization of the Project, the Company&rsquo;s ability to develop the Project, the
prospectivity of the Project, the expected timing of a drill program, the continued support of the local
communities and government for exploration activity by the Company, the Company&rsquo;s ability to
complete a NI 43-101 resource estimate at the Project and the Company&rsquo;s future plans. Generally,
forward-looking information can be identified by the use of forward-looking terminology such as
&ldquo;plans&rdquo;, &ldquo;expects&rdquo; or &ldquo;does not expect&rdquo;, &ldquo;is
expected&rdquo;, &ldquo;budget&rdquo;, &ldquo;scheduled&rdquo;, &ldquo;estimates&rdquo;,
&ldquo;forecasts&rdquo;, &ldquo;intends&rdquo;, &ldquo;anticipates&rdquo; or &ldquo;does not
anticipate&rdquo;, or &ldquo;believes&rdquo;, or variations of such words and phrases or state that certain
actions, events or results &ldquo;may&rdquo;, &ldquo;could&rdquo;, &ldquo;would&rdquo;,
&ldquo;might&rdquo; or &ldquo;will be taken&rdquo;, &ldquo;occur&rdquo; or &ldquo;be achieved&rdquo;.
Forward- looking information is subject to known and unknown risks, uncertainties and other factors that may
cause the actual results, level of activity, performance or achievements of Emerita, as the case may be, to be
materially different from those expressed or implied by such forward-looking information, including but not
limited to: general business, economic, competitive, geopolitical and social uncertainties; the actual results of
current exploration activities; risks associated with operation in foreign jurisdictions; ability to successfully
integrate the purchased properties; foreign operations risks; and other risks inherent in the mining industry.
Although Emerita has attempted to identify important factors that could cause actual results to differ
materially from those contained in forward-looking information, there may be other factors that cause results
not to be as anticipated, estimated or intended. There can be no assurance that such information will prove
to be accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking information. Emerita
does not undertake to update any forward-looking information, except in accordance with applicable
securities laws.

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM
IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR
THE ADEQUACY OR ACCURACY OF THIS RELEASE.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/366523--Emerita-Resources-Provides-Details-of-Planned-Drill-Program-at-the-West-Iberian-Belt-Project-Spain.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/366523--Emerita-Resources-Provides-Details-of-Planned-Drill-Program-at-the-West-Iberian-Belt-Project-Spain.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

