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AbraPlata Resource Corp. Completes Ground
Magnetic Survey at Diablillos, Identifies
Additional Drill Targets

04.11.2020 | The Newswire

Toronto, November 04, 2020 - AbraPlata Resource Corp. (TSXV:ABRA) (OTC:ABBRF) ("AbraPlata” or the
"Company") is pleased to announce the completion of geophysical surveys on its wholly-owned Diablillos
Project, and provides the following geological observations and next steps:

[ ]
- The surveys have identified low magnetic areas associated with lineaments that represent priority drill
targets.

- These newly identified targets have the potential to substantially expand the known Oculto silver-gold
resource westwards.

- The west-northwest structure between the Oculto and Fantasma mineralised zones may host untested
mineralisation.

- The Company plans to commence drilling the new priority targets later this month.

David O'Connor, Chief Geologist, commented, "We are excited to have identified several magnetic
anomalies associated with a conjugate set of East-Northeast and West-Northwest striking structures that are
new, priority drill targets with the potential to expand the silver-gold resources at Oculto, Fantasma and other
areas close to the known resource base."

The surveys were carried out by Quantec Geoscience S.A of Mendoza and included detailed ground
magnetic surveys (50 metre line spacing) and three follow-up IP lines. The ground magnetic surveys covered
the Oculto epithermal silver-gold zone and the Cerro Blanco-Cerro Viejo zone, which has outcropping
porphyry intrusions and is centred approximately 4 kilometres northeast of Oculto (Figure 1).

The detailed ground magnetic survey over the Oculto Zone was designed to determine lineaments which
may reflect possible structures at Oculto, as existing silver and gold resources are strongly correlated to
faults and steeply dipping hydrothermal breccias. The magnetic survey has successfully shown the extension
of a pronounced set of East-Northeast trending structures which are mineralised at the Oculto deposit, and a
conjugate set of West-Northwest trending structures, one of which hosts the Fantasma mineralisation one
kilometre west of Oculto. The area between these two deposits is a colluvium covered plain and the new
ground magnetic survey will allow the Company's geologists to site drill holes on targets in this area to
explore for extensions of the mineralised system (Figure 1).

Figure 1 - Reduced to Pole MAG Map Showing Structures Identified in and Around the Oculto Area

Click Image To View Full Size

Targets for future drilling occur where the interpreted structures follow zones of low magnetic intensity due to
possible magnetic destruction caused by the introduction of hydrothermal fluids.

The new magnetic data shows several alteration zones defined by a zone of low magnetic anomalies
interpreted to be caused by magnetite destruction from later stage argillic overprinting along north-east and
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north-west structures. The low magnetic areas represent priority targets for further exploration to test
extensions of mineralisation within this complex system.

The north grid magnetic survey covers the Cerro Blanco-Cerro Viejo zone, which hosts outcropping porphyry
intrusions and associated breccia zones. This zone is located approximately three kilometres northeast of
the Oculto zone (Figure 2). The north grid magnetic survey was carried out to prioritize reconnaissance drill
targets in the Cerro Blanco-Cerro Viejo area (Figure 3).

Figure 2 - Diablillos Exploration Zones, Looking South

Click Image To View Full Size

Figure 3 - Ground Magnetic Map of the Northeast Porphyry Zone

Click Image To View Full Size

Qualified Persons

David O'Connor P.Geo., Chief Geologist for AbraPlata, is the qualified person as defined by National
Instrument 43-101 Standards of Disclosure for Mineral Projects, has reviewed and approved the scientific
and technical information in this news release.

About AbraPlata

AbraPlata is a mineral exploration company with a diversified portfolio of silver-gold and copper exploration
projects in Argentina and Chile. The Company is focused on advancing its 100%-owned Diablillos silver-gold
project in the mining-friendly Salta province of Argentina, which is well-advanced, with more than US$40
million spent historically on exploration with drilling ongoing and an initial open pit PEA completed in 2018.
The Company is led by an experienced management team and has long-term supportive shareholders
including Mr. Eric Sprott, Altius Minerals and SSR Mining. In addition, AbraPlata owns the Arcas project in
Chile where Rio Tinto has an option to earn up to a 75% interest by funding up to US$25 million in
exploration. AbraPlata is listed on the TSX-V under the symbol "ABRA".

For further information please visit the AbraPlata Resource website at www.abraplata.com or contact:

———————————————————————————————— | John M niotis, President&EQ | |john@brapl ata.com

Cautionary Statements

This news release includes certain "forward-looking statements” under applicable Canadian securities
legislation. Forward-looking statements are necessarily based upon a number of estimates and assumptions
that, while considered reasonable, are subject to known and unknown risks, uncertainties, and other factors
which may cause the actual results and future events to differ materially from those expressed or implied by
such forward-looking statements. All statements that address future plans, activities, events or developments
that the Company believes, expects or anticipates will or may occur are forward-looking information. There
can be no assurance that such statements will prove to be accurate, as actual results and future events
could differ materially from those anticipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements. The Company disclaims any intention or obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or otherwise,
except as required by law.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news
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