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Jervois Mining Ltd. Successfully Closes
Oversubscribed A$45.0 Million Equity Raise

19.10.2020 | The Newswire

Jervois Mining Ltd. (ASX:JRV) (TSXV:JRV) (OTC:JRVMF) ("Jervois" or the "Company") is pleased to
announced it has successfully closed a A$45.0 million equity raising, prior to issuance costs (the
"Placement").

The Placement comprises the issue of 147,540,985 new ordinary shares at a price of A$0.305 per share.
This represents a 1.2% discount to the 10-day VWAP on 16 October 2020. These shares will be issued as
fully paid and rank equally with existing ordinary shares on issue.

Existing Jervois shareholder AustralianSuper cornerstoned the Placement, contributing A$18.5 million. The
Placement was significantly oversubscribed, as the Company received strong support and demand. Jervois
is pleased to welcome several new institutional investors onto its register.

As part of the Placement, Jervois Directors and Senior Management subscribed for 5,737,705 new ordinary
shares, representing A$1.75 million. This complements their participation in the July 2019 equity raise of
A$2.75 million, strongly aligning Company insiders with other shareholders.

The balance of the new ordinary shares has been placed with institutional and sophisticated investors within
the meaning of the Corporations Act 2001 (Cth). Of the 147,540,985 new ordinary shares, Jervois will issue
96,511,881 shares utilizing its existing capacity under Listing Rule 7.1 and issue 32,170,626 utilizing the
Company's existing capacity under Listing Rule 7.1A. This portion of the Placement will settle on 27 October
2020.

Jervois will issue a further 18,858,478 shares upon shareholder approval at the Company's AGM scheduled
for 30 November 2020, including for the participation of Directors and senior management of the Company in
the Placement.

Jervois will use proceeds from the Placement for Idaho Cobalt Operations ("ICO") long lead item orders,
detailed engineering and ongoing site costs; and activities relating to the recently announced acquisition of
the Sao Miguel Paulista ("SMP") nickel-cobalt refinery in Sao Paulo, Brazil, including the purchase deposit,
lease payments from March 2021 and restart feasibility study costs.

Shaw & Partners acted as sole lead manager and bookrunner, with support from BW Equities.

The Placement significantly increases the flexibility of Jervois to pursue the optimal debt, off-take and
partnering strategies for its expanded asset base encompassing ICO, SMP and Nico Young. Commercial
discussions for nickel and cobalt intermediate suppliers into SMP are commencing, and Jervois plans to
commence a restart feasibility study for SMP later in Q4 2020.
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bcrocker@jervoismining.com.au nathan.ryan@nwrcommunications.com.au

Mob: +61 420 582 887

Approved on behalf of Jervois Mining Ltd.,

Bryce Crocker, CEO

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

This news release may contain certain "Forward-Looking Statements" within the meaning of the United
States Private Securities Litigation Reform Act of 1995 and applicable Canadian securities laws. When used
in this news release, the words "anticipate", "believe", "estimate", "expect", "target, "plan", "forecast", "may",
"schedule" and other similar words or expressions identify forward-looking statements or information. These
forward-looking statements or information may relate to ICO activities, work to be undertaken in relation to
the SMP Refinery and the timing of such activities, the reliability of third-party information, and certain other
factors or information. Such statements represent the Company's current views with respect to future events
and are necessarily based upon a number of assumptions and estimates that, while considered reasonable
by the Company, are inherently subject to significant business, economic, competitive, political and social
risks, contingencies and uncertainties. Many factors, both known and unknown, could cause results,
performance or achievements to be materially different from the results, performance or achievements that
are or may be expressed or implied by such forward-looking statements. The Company does not intend, and
does not assume any obligation, to update these forward-looking statements or information to reflect
changes in assumptions or changes in circumstances or any other events affections such statements and
information other than as required by applicable laws, rules and regulations.

Copyright (c) 2020 TheNewswire - All rights reserved.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/364549--Jervois-Mining-Ltd.-Successfully-Closes-Oversubscribed-A45.0-Million-Equity-Raise.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/1343--Jervois-Global-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/364549--Jervois-Mining-Ltd.-Successfully-Closes-Oversubscribed-A45.0-Million-Equity-Raise.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

