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Soma Gold Announces Gold Production in Q3
2020 of 4,427 oz of Gold, Exceeding Forecast by
over 25%

06.10.2020 | Newsfile

US$8.28M in Quarterly Revenues; Live Investor Webinar on October 13 at 11 AM ET

Vancouver, October 6, 2020 - Soma Gold Corp. (TSXV: SOMA) (WKN: A2P4DU) (OTC: PRSRF) (formerly
Para Resources Inc.) (the "Company" or "Soma") announced today that the total gold produced and sold at
its El Bagre mine in Colombia was 4,427 ounces for the Quarter ended September 30, 2020, exceeding
expectations by 25%. This production of gold generated a revenue of USD $8.28 million for the third quarter.

Q3 2020 PRODUCTION AT EL BAGRE MINE
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Soma is also pleased to announce today that the construction of a new portal at the El Bagre mine, the
Balvina Cordero portal, is progressing on time and budget. The excavation has reached hard rock, and the
Company has its drilling and blasting equipment on site. It is anticipated that mineralized rock will be mined
as early as December 2020 with full production in or about Q1 2021.

Javier Cordova, Soma's President and CEO, stated, "We are very pleased that production at our
wholly-owned subsidiary, Operadora Mineras SAS, for the first full quarter since Soma has owned the mine,
has exceeded our expectations, ending the quarter with approximately CAD $4.5 million in cash. Our team in
Colombia has done an excellent job in managing the mine and exploration program during the transition from
Mineros and Covid-19 pandemic. We also continue to build our local team with high quality and experienced
personnel. The exploration potential of the land package that Soma has accumulated in the region, and
on-trend with the current mining operations, indicates that the mineralization trend spreads onto our adjacent
property, expanding and extending the resource. The drilling results from our ongoing program indicate the
continuity of the mineralized trend. An update with current results of the first phase announced in June 2020
will be released in the coming weeks."

Soma Gold to Host Live Webinar

The Chairman, Geoffrey Hampson and CEO, Javier Cordova will be hosting a live investor webinar to go
through Soma's updated October presentation, including an overview of current operations, Q3 production
results and upcoming milestones. Management will be available to answer questions following the
presentation.

°
Date: Tuesday, 13 October 2020
Time: 11:00am ET (8:00am PT)
REGISTER: https://attendee.gotowebinar.com/register/2866918705293268491 for live event details
and access to the recording, which will also be made available on Soma's website shortly after the
event

°
Have Questions? To ask a question during the event, you will need to be logged into the GoToWebinar
platform or you can email your question(s) beforehand to team@rbmilestone.com
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ABOUT SOMA GOLD:

Soma is a junior gold mining and exploration company. The Company owns two adjacent mining properties
in Antioquia, Colombia with a combined milling capacity of 675 tpd. The La Ye mine is currently operating
and producing, and the EI Limon mine and mill are scheduled to begin operating in Q1 2021. Internally
generated funds will be used to finance a regional exploration program.

The Company also owns an exploration and development property near Tucuma, Para State, Brazil.

On behalf of the Board of Directors

"Javier Cordova Unda"
Chief Executive Officer and President

For further information, please contact Andrea Laird, telephone: +1-604-259-0302

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

All statements, analysis and other information contained in this press release about anticipated future events
or results constitute forward-looking statements. Forward-looking statements are often, but not always,
identified by the use of words such as "seek", "anticipate”, "believe", "plan”, "estimate", "expect" and "intend"
and statements that an event or result "may", "will", "should", "could" or "might" occur or be achieved and
other similar expressions. Forward-looking statements are subject to business and economic risks and
uncertainties and other factors that could cause actual results of operations to differ materially from those
contained in the forward-looking statements. Forward-looking statements are based on estimates and
opinions of management at the date the statements are made. The company does not undertake any
obligation to update forward-looking statements even if circumstances or management's estimates or
opinions should change except as required by applicable laws. Investors should not place undue reliance on

forward-looking statements.
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