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Rumble Resources Ltd: 100% Acquisition of
Western Queen Gold Project Complete

10.09.2020 | ABN Newswire

Perth, Australia - Rumble Resources Ltd. (ASX:RTR) (FRA:20Z) is pleased to announce that it has now
completed the conditions subsequent to its agreement with Mt Magnet Gold Pty Ltd (an entity owned by 
Ramelius Resources Ltd. (ASX:RMS) "Ramelius") and completed the 100% acquisition of the Western
Queen Gold Project (M59/45 and M59/208), located 110km NW of Mt Magnet within the Yalgoo mineral field
of Western Australia.

Rumble elected to satisfy the A$1,000,000 Project consideration by the issue of 6,187,034 new fully paid
ordinary shares in the Company, which was calculated on a 30-day VWAP prior to the completion date, and
issued utilising part of Rumble's ASX Listing Rule 7.1 placement capacity.

Exploration Update

Rumble previously announced that it had commenced a multi-rig drill programme comprising of a minimum
12,000m of diamond and reverse circulation (RC) drilling, focussing on multiple high-grade gold shoot
targets, resource definition and potential resource extension down-plunge of the Western Queen Central
deposit.

Rumble advises that the drill programme is ongoing, and has now been expanded to over 17,000m.

Managing Director Shane Sikora Said: ""Rumble is pleased to secure 100% of the Western Queen
High-Grade Gold Project, welcoming Ramelius Resources as a Rumble shareholder.

"The drill program at the Western Queen Gold Project has now been considerably expanded to over 17,000
metres, the largest in the Company's history. With renewed interest in the exploration sector Rumble has
experienced significant delays in receiving assays and management of drill rig continuity. Once the drill
program has been completed and all assays are received and analysed, Rumble expects to provide a
comprehensive update on exploration results in early October".

About Western Queen Gold Project

The Western Queen Gold Project lies 110km NW of Mt Magnet within the Yalgoo mineral field of Western
Australia ("the Project"). The Project comprises of two mining leases M59/45 and M59/208 (Rumble has now
acquired 100% of those tenements from Ramelius Resources), and 2 exploration tenements E20/0967 and
E59/2443, which are also held 100% by the Company.

The Project is located within a 110km radius of three operating gold processing mills (see image 2). The
closest mill is the Dalgaranga Mill (48km) which has a capacity of 2.5 Mtpa. The Checkers Mill (Mt Magnet)
has a capacity of 1.9 Mtpa and the Tuckabianna Mill has a capacity of 1.2 Mtpa.

The Project hosts the entire Warda Warra North-South trending mineralised greenstone belt which is 35km in
length and up to 3km in width. The Greenstone Belt hosts the mineralised Western Queen Shear Zone which
is up to 50m in width and holds a series of high-grade gold structures including two mined deposits for a
combined historic production of 880,000t @ 7.6 g/t Au for 215,000oz. The Western Queen (Central) Mine
produced 660,000t @ 8.9 g/t Au for 189,500oz and the Western Queen South Mine (from two stages)
produced 220,000t @ 3.6 g/t Au for 25,500oz.

An updated mineral resource estimate (Payne Geological Services Pty Ltd - Independent) was completed in
January 2018. Rumble has reviewed and verified the indicated and inferred mineral resource estimate, and
the Company estimates that the remaining resources beneath both mined deposits are of 962,000t @ 3.9 g/t
Au for 120,000oz. See previous ASX Announcement dated 6 August 2019 "Option to Acquire High-Grade
Western Queen Gold Project" for further details about the Project, the mineral resource estimate and the
historical production.

To view tables and figures, please visit:
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About Rumble Resources Ltd:

Rumble Resources Ltd. (ASX:RTR) (FRA:20Z) is an Australian based exploration company, officially
admitted to the ASX on the 1st July 2011. Rumble was established with the aim of adding significant value to
its current gold and base metal assets and will continue to look at mineral acquisition opportunities both in
Australia and abroad.

Source:

Rumble Resources Ltd.

Contact:

Shane Sikora Managing Director Email: enquiries@rumbleresources.com.au Phone: +61-8-6555-3980
Website: www.rumbleresources.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/361357--Rumble-Resources-Ltd~-100Prozent-Acquisition-of-Western-Queen-Gold-Project-Complete.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3554--Rumble-Resources-Ltd
/aktien/3554--Rumble-Resources-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/361357--Rumble-Resources-Ltd~-100Prozent-Acquisition-of-Western-Queen-Gold-Project-Complete.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

