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Ares Strategic Mining Inc. Announces 1,500m
Follow-up RC Drill Program After Confirming
Presence of Additional Fluorite Bearing Pipes
on its Permitted Area

09.09.2020 | The Newswire

- Ares identifies more fluorspar targets on its permitted area.

- Company will seek to delineate additional fluorspar mineralization for mining operations

- Company will launch new drill program Wednesday 9th September for up to 1

September 9th, 2020 - Ares Strategic Mining Inc. ("Ares" or the "Company") (TSXV:ARS) (OTC:ARSMF)
(FRA: N8I1), is pleased to announce an immediate follow-up drill program after confirming high-grade
fluorspar mineralization on its Lost Sheep fluorspar mine.

Ares will again employ More Core Diamond Drilling Services Ltd., to conduct RC drilling for to test for
additional fluorspar mineralization within the Lost Sheep fluorspar mine area in Utah to assist planning for
possible mining in the future. The Company will drill two or three holes (200 to 300m of drilling) between the
old Purple Pit and the recently delineated LGP target to test for possible continuity of fluorspar mineralization
and/or depth extension. Personal communications with individuals that worked the underground Purple Pit
mine indicates that there is still mineralisation trending towards the LGP pipe at the 250 foot level and below
the 325 foot level. These areas will be tested during Phase 2 of drilling.

The Company will also test a series of very prospective targets immediately adjacent to the current operation
(250 and 350 meters away) and within the permitted area, based on a conceptual model that links fluorite
bearing breccia pipes with exposed fluorspar at surface. A minimum of 5 holes (500 to 700m) will be drilled in
this target zone and if successful, will begin to delineate additional fluorspar mineralization readily accessible
from surface.

James Walker, President and CEO of the Company said, "The high grade results from the last drill program,
and the confirmation that other possible high-grade areas exist within our permitted mine area and extensive
exploration land package, has encouraged the Company to move forward its timelines. Ares is currently
considering expanding the proposed production capacity and processing facilities at its mine. The Company
anticipates secondary and tertiary mining operations at other sites in the future. By moving our drill program
forward, we hope to enable faster expansion of our production capabilities once mining operations have
commenced. The Company and its staff are very excited at the near-term and long-term prospects, and we
are looking forward to commence operations and being the only domestic supplier of metspar and acidspar
to the U.S."

The Company has conducted detailed geology interpretation after examining high-resolution imagery and
DEM models obtained from the recently acquired Lidar survey and has identified a fault set that produced
repetitive offset of the geological sequence. The majority of the known historic fluorite operations are located
in the steep south slopes of a series of different parallel hills, in a "domino" style of extensional faulting. Blind
targets are located in the hanging wall offset blocks. The conceptual model indicates the exposed deposits
correspond to the lower sections of the fluorspar bearing pipes, and the top parts of the pipes, reaching or
not the surface, can be predicted in those offset blocks immediately adjacent to them.

Click Image To View Full Size

Fig. 1. View looking SW of the Spor Mountain Range. There is a consistent extensional and SE directed
"domino" like normal fault system (fault planes highlighted in blue color) where the majority of the known
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mines and prospects are exposed along those fault planes. Existing fluorite bearing volcanic breccia pipes
formed prior to this fault system and were later offset. The pipes can be severed in several sliced sections as
offset by subsequent parallel faults of the same system at different elevations. Blind targets and continuity of
the mineralization can be found in the hanging wall displaced blocks to the SE of each fault.

Geological evidence at the Lost Sheep and Purple Pit deposits supports the geological model and was
successful in finding additional fluorite bearing pipes when geologists were directed to prospect areas of
interest. Several breccia pipes exposed right at surface where located, including the spongy textures and
fluorspar mineralization (see photo below).

Click Image To View Full Size

Fig. 2. Fluorite bearing volcanic breccia found in-situ reaching the surface in the target zone.

Click Image To View Full Size

Fig. 3. The left image shows the current location of the LGP and Purple Pit (high-grade fluorite breccia pipes)
in a high-resolution DEM obtained from recent Lidar data. Blue arrow indicates fault direction of the offset
block. The right image shows the referred hill, cropped and overlain on top of the current mine area, being a
perfect fit in both slope angle, orientations, and also in stratigraphy.

Click Image To View Full Size

Fig. 4. Google Earth satellite image and highlight of the offset block where new targets are located. Clear
disruption of the bedding can be observed in the left (south) part of it, and two lighter alteration zones (pipes)
related to it. Breccias had been found in the thee target zones, coincident with the conceptual target

Raul Sanabria, P.Geo., is a qualified person as defined by NI 43-101 and has reviewed and approved the
technical contents of this news release. Mr. Sanabria is not independent to the Company as he is a Director
and shareholder.

Disclosure: Companies typically rely on comprehensive feasibility reports on mineral reserve estimates to
reduce the risks and uncertainties associated with a production decision. The Company has not completed a
feasibility study on, nor has the Company completed a mineral reserve or resource estimate at the Lost
Sheep Mine and as such the financial and technical viability of the project is at higher risk than if this work
had been completed. Based on historical engineering work, geological reports, historical production data and
current engineering work completed or in the process by Ares, the Company intends to move forward with
the development of this asset. The Company further cautions that it is not basing any production decision on
a feasibility study of mineral reserves demonstrating economic and technical viability, and therefore there is a
much greater risk of failure associated with its production decision. In addition, readers are cautioned that
inferred mineral resources are considered too speculative geologically to have economic considerations
applied to them that would enable them to be categorized as mineral reserves. The development of a mining
operation typically involves large capital expenditures and a high degree of risk and uncertainty. To reduce
this risk and uncertainty, the issuer typically makes its production decision based on a comprehensive
feasibility study of established mineral reserves. The Company has decided to proceed without established
mineral reserves, basing decision on past production and internal projections.

Lost Sheep Fluorspar Project - Delta, Utah
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●

- 100% owned - 1,447 acres - 67 Claims

- Located in the Spor Mountain area, Juab County, Utah, approximately 214 km south-west of Salt Lake
City.

- Fully Permitted - including mining permits.

- NI 43-101 Technical Report identified extensive high-grade fluorspar with low levels of impurities.

- Mining plan current and valid and approved by BLM1

First approved by Rex Rowley - Area Manager, Bureau of Land Management - 24th August 1992.

Renewed by Paul B. Baker - Minerals Program Manager, Bureau of Land Management - 12th December
2016.

ON BEHALF OF THE BOARD OF DIRECTORS OF

Ares Strategic Mining Inc.

James Walker
Chief Executive Officer and President

For further information, please contact Mark Bolin by phone at 604-781-0535 or by email at
mbolin@aresmining.com

Neither the TSX Venture Exchange nor its Regulation Service Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. No stock
exchange, securities commission or other regulatory authority has approved or disapproved the information
contained herein.
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