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Sayona Mining Ltd: Placement to U.S. Battery
Metals Investor Boosts Expansion

07.09.2020 | ABN Newswire

Brisbane, Australia - Emerging lithium miner Sayona Mining Ltd. (ASX:SYA) (FRA:DML)
(OTCMKTS:DMNXF) announced today it has secured additional funding for its growth plans, agreeing a
placement of ordinary shares ("Placement Shares") worth up to US$2 million (AUD$2.73m) with Battery
Metals Capital Group, LLC (BMCG), a U.S.-based battery metals investor.

BMCG will make an initial investment of US$585,000 for Placement Shares worth US$635,000 in the coming
days from Sayona's existing placement capacity. Subject to approval by Sayona shareholders, a second
investment of US$1,415,000 for Placement Shares worth US$1,545,000 will be made in the days following
the shareholders' meeting, to be held no later than 30 October 2020.

The placement agreement follows recent progress at Sayona's flagship Authier Lithium Project and the
expansion of its nearby Tansim project in Quebec. It provides the Company with additional financial support
to progress these projects together with other opportunities, such as the NAL bid (refer ASX release 1
September 2020) and Sayona's Pilbara lithium and gold exploration portfolio.

In addition to these investments, Sayona has the option at its sole discretion to receive an additional
investment of US$2,000,000 for Placement Shares worth US$2,180,000 at each of the six month, 12 month
and 18 month anniversaries of the date of the second investment (for total additional investments of
US$6,000,000 for Placement Shares worth US$6,540,000). Sayona is under no obligation to draw down
these additional investments.

BMCG will notify Sayona when Placement Shares in relation to all or part of each investment previously
made by BMCG are to be issued, within 18 months of each investment having been made by BMCG. The
purchase price of the Placement Shares is 90% of the average of the five daily volume-weighted average
prices during a specified period prior to the date of issuance of the shares (rounded down to the next one
tenth of a cent, or if the price is greater than a tenth of a cent, rounded down to the next half a cent).

Accordingly, the number of shares issued to BMCG will be the subscription amount in relation to which the
shares are issued, divided by the purchase price. However, if BMCG requests that Placement Shares be
issued within the first nine months of an investment, the percentage used in the determination of the
purchase price will be increased to 92%.

Sayona has agreed to make an issue of 45 million Placement Shares following the upcoming AGM (subject
to shareholder approval) with the remainder to be issued as set out above. Alternatively, in lieu of applying
these shares towards the aggregate number of Placement Shares to be issued by Sayona, BMCG may
make an additional payment to Sayona, equal to the value of these shares determined using the purchase
price (determined as set out above) on the date of the payment.

Sayona has agreed to issue 39,545,230 shares in satisfaction of a fee payable to BMCG, and following the
upcoming AGM (subject to shareholder approval), to grant 48 million options exercisable at A$0.013
(representing a 144% premium over the prevailing market price) to BMCG.

Sayona's Managing Director, Brett Lynch said the funding would open up additional opportunities for growth
across the Company's projects in Canada and Western Australia.

"This funding comes at a significant time in Sayona's evolution, with the finishing line for the NAL transaction
approaching and the recent announcement of the Nemaska Lithium deal as part of the consolidation of
Quebec's lithium sector," Mr Lynch said.

"Importantly though, it provides added optionality for the Company in allowing us to take advantage of
compelling expansion opportunities across our portfolio as they arise for the benefit of shareholders.

"We welcome Battery Metals' investment as a vote of confidence in Sayona's future, yet again highlighting
our ability to secure capital when needed to support our exciting growth plans."
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About Sayona Mining Ltd:

Sayona Mining Ltd. (ASX:SYA) (OTCMKTS:DMNXF) is an Australian, ASX-listed (SYA) company focused
on sourcing and developing the raw materials required to construct lithium-ion batteries for use in the rapidly
growing new and green technology sectors. The Company has lithium projects in Quebec, Canada and in
Western Australia.

Please visit us as at www.sayonamining.com.au

Source:

Sayona Mining Ltd.

Contact:

Brett Lynch Managing Director Phone: +61 (7) 3369 7058 Email: info@sayonamining.com.au

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/361041--Sayona-Mining-Ltd~-Placement-to-U.S.-Battery-Metals-Investor-Boosts-Expansion.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2686--Elevra-Lithium-Ltd
/aktien/2686--Elevra-Lithium-Ltd
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/361041--Sayona-Mining-Ltd~-Placement-to-U.S.-Battery-Metals-Investor-Boosts-Expansion.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

