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ArcWest Increases Financing to $1,935,000

12.08.2020 | Newsfile

Vancouver, August 12, 2020 - ArcWest Exploration Inc. (TSXV: AWX) ("ArcWest" or the "Company") is
pleased to announce that, further to its news release of August 5, 2020, that due to significant demand, it
has increased its previously arranged a non-brokered private placement financing from gross proceeds of up
to $1,825,000 to gross proceeds of up to $1,935,000, through the issuance of up to 19,350,000 units (each a
"Unit") at a price of $0.10 per Unit (the "Offering"). Each Unit consists of one common share of the Company,
and one half of a share purchase warrant (each whole warrant a "Warrant") entitling the holder to acquire an
additional common share of the Company (a "Warrant Share") for a period of three years from closing at a
price of $0.15 per Warrant Share. The Offering is expected to close on or before August 18, 2020.

The Company has agreed to pay a finder's fee consisting of 7% cash or common shares of the Company at
the Offering price, as well as the issuance of finder's warrants (each a "Finder's Warrant") equal to 7% of the
number of Units issued to investors introduced to the Company by the finder. Each Finder's Warrant is
exercisable to acquire one common share for a period of 12 months from the closing at an exercise price of
$0.15 per common share.

All securities issued will be subject to a four month hold period from the date of issuance, pursuant to
relevant prospectus or registration exemptions in accordance with applicable laws. Completion of the
Offering is subject to approval by the TSX Venture Exchange.

The net proceeds raised from the sale of this Offering will be used by the Company to fund future property
acquisitions, ad hoc exploration activities on the Company's existing properties and for general and
administrative purposes.

The securities being offered have not been, nor will they be, registered under the United States Securities
Act of 1933, as amended, and may not be offered or sold in the United States or to, or for the account or
benefit of, U.S. persons absent registration or an applicable exemption from the registration requirements.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be
any sale of the securities in any State in which such offer, solicitation or sale would be unlawful.

"Tyler Ruks"

Tyler Ruks, Chief Executive Officer and President and Director

For further information please contact: Tyler Ruks, Telephone: 1 (604) 649-8778, Email:
truks@arcwestexploration.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the accuracy or adequacy of this release.

Not for distribution to United States newswire services or for dissemination in the United States

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/61548

/profil/282--Newsfile
/aktien/3486--ArcWest-Exploration-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

15.02.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/358895--ArcWest-Increases-Financing-to-1935000.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/358895--ArcWest-Increases-Financing-to-1935000.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

