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$12 million Share Placement to accelerate
exploration

10.08.2020 | GlobeNewswire

TORONTO, Aug. 10, 2020 - Xanadu Mines Ltd. (ASX:XAM, TSX:XAM) (Xanadu or the Company) is pleased
to announce a two tranche placement to raise $12.0 million (Placement).

Highlights

o Well supported with the introduction of several new domestic and international institutions

o $3.5 million participation by key shareholders Asia Capital and Advisors Pte Ltd and SSI Asset
Management AG on a pro rata basis relative to their existing shareholding in Tranche 1 and 2 of the
Placement

¢ Strong financial position to deliver on Xanadu&#8217;s recently announced exploration strategy
focused on its flagship Kharmagtai copper-gold project

o Xanadu corporate reset is now complete with a revitalised, supportive institutional share register

The Placement will be completed in two tranches via the issue of 266.7 million new fully paid ordinary shares
(New Shares). The New Shares will be quoted on ASX following issue and will rank pari-passu with the
existing fully paid ordinary shares currently on issue.

Tranche 1 of the Placement will raise approximately $5.6 million via the issue of approximately 123.8 million
New Shares pursuant to the Company&#8217;s existing placement capacity under ASX Listing Rule 7.1.
Tranche 2 of the Placement will raise approximately $6.4 million via the issue of approximately 142.9 million
New Shares subject to shareholder approval to be sought at a Xanadu General Meeting, expected to be held
on or around mid-September 2020.

The issue price of $0.045 per share represents a discount of 23.7% to Xanadu&#8217;s last close (5 August
2020) of $0.059 per share, a 20.0% discount to the 5-day VWAP of $0.056 per share and a 13.1% discount
to the 30-day VWAP of $0.052 per share.

The proceeds of the Placement, together with the Company&#8217;s existing cash resources will be applied
towards the Kharmagtai exploration drilling and resource definition drilling program in accordance with
Xanadu&#8217;s published strategy and working capital purposes.

Argonaut Securities Pty Limited and CLSA Australia Pty Ltd acted as Joint Lead Managers to the Placement.

Tranche 1 of the Placement is scheduled to settle on Monday, 17 August 2020 with allotment and trading to
occur on Tuesday, 18 August 2020. Subject to shareholder approval being obtained, Tranche 2 of the
Placement is expected to settle late September 2020.

Non-Executive Chairman, Colin Moorhead, said, &#8220;We are delighted with the strong support received
from existing shareholders and several new sophisticated institutional investors. We are also very pleased to
welcome a number of domestic institutional investors as new shareholders into Xanadu. This Placement
enables us to further strengthen our share register and our balance sheet which will enable Xanadu to
execute its exploration strategy with vigour and unencumbered.&#8221;

For further information, please contact:
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Andrew Stewart Spencer Cole
Chief Executive Officer Chief Financial Officer
M: +61 409 819 922 M: +61 434 047 987

E: Andrew.stewart@xanadumines.com E: spencer.cole@xanadumines.com

This Announcement was authorised for release by Xanadu&#8217;s Board of Directors.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/358615--12-million-Share-Placement-to-accelerate-exploration.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

24.02.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/358615--12-million-Share-Placement-to-accelerate-exploration.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

