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Houston American Energy Provides Operational
Update

04.08.2020 | PR Newswire

HOUSTON, Aug. 4, 2020 - Houston American Energy Corp. (NYSE American: HUSA) today provided an
update on planned drilling and development operations on its U.S. Permian Basin acreage. Following its
announcement in late March 2020 of the deferral of all planned drilling and development operations due to
the onset of the COVID-19 pandemic, the company is restarting the planned drilling and development of its
Permian Basin acreage.

In Yoakum County, TX, a frac procedure on the company's Frost #2-H well is scheduled to commence on
August 24, 2020. The Frost #2-H well, our second San Andres well in Yoakum County, was drilled and
completed in March, 2020. The company holds an 18.6% working interest in the well.

In Hockley County, TX, the company has executed a Joint Operating Agreement on its first planned well with
drilling operations expected to commence in September 2020. The planned well is located on a 5,871-acre
block. The company holds a 20% working interest in the block, which is part of 20,367-acre area of mutual
interest, with the company paying 26.667% of costs of the initial test well through the point at which the well
is drilled, completed, equipped and ready for operation, production or disposal.

Jim Schoonover, CEO of Houston American Energy, stated, "We, and our operating partners, believe the
time is right to resume our exploration and production activities. The domestic rig count is down dramatically
since the beginning of the year and industry pricing has stabilized at much more favorable rates. With drilling
and development costs down markedly, we believe it is an economical time to restart operations."

About Houston American Energy Corp.

Based in Houston, Texas, Houston American Energy Corp. is a publicly-traded independent energy company
with interests in oil and natural gas wells, minerals and prospects. The company's business strategy includes
a property mix of producing and non-producing assets with a focus on the Permian Basin in Texas, Louisiana
and Colombia.

Forward-Looking Statements

The information in this release includes certain forward-looking statements that are based on assumptions
that in the future may prove not to have been accurate, including statements regarding the actual timing of
drilling projects and our ability to realize improved well economics. The timing of operations and ultimate cost
and success of drilling operations is subject to numerous risk factors, including our dependence upon third
party operators and suppliers to perform within the planned time frame and within budget, the ultimate
recoveries from prospects, and the availability and cost of rigs and services necessary to conduct drilling
operations, among other risks described in our reports filed with the Securities and Exchange Commission.

For additional information, view the company's website at www.houstonamerican.com or contact Houston
American Energy Corp. at (713) 222-6966.

View original content to download
multimedia:http://www.prnewswire.com/news-releases/houston-american-energy-provides-operational-update-301105324.html

SOURCE Houston American Energy Corp.

/profil/122--PR-Newswire
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

19.02.2026 Seite 2/3



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

19.02.2026 Seite 3/3

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/358006--Houston-American-Energy-Provides-Operational-Update.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/358006--Houston-American-Energy-Provides-Operational-Update.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

