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OSLO, July 16, 2020 - Second Quarter Highlights

e Revenue of NOK 1 254 million in the quarter, down 4 percent compared with the same quarter previous
year

o Total EBITDA of NOK 70 million in quarter, negatively impacted by specific M&A cost of NOK 43 million

« MHWirth EBITDA of NOK 110 million in quarter, driven by continued good activity within services and
demonstrating robustness of business model

¢ Net bank debt was NOK 1 595 million per end of second quarter, a decrease of NOK 42 million in the
quarter

o Net interest-bearing debt was NOK 1 488 million per end of second quarter, an increase of NOK 100
million in the quarter impacted by a conversion of receivables held towards AKOFS Offshore to equity

o Order backlog was NOK 2.8 billion at the end of the quarter

Akastor CEO Karl Erik Kjelstad comments:

"We are happy to see that all of our industrial holdings delivered positive contribution in the second quarter
despite challenging market conditions. MHWirth delivered solid financial performance driven by continued
good contribution from services in the quarter, demonstrating the robustness of their business model. As the
market conditions are still uncertain going forward, all portfolio companies are continuously taking concrete
actions to mitigate impact by adjusting cost base to align with activity level. Key focus for Akastor in 2020
remains to safeguard operations and secure financial strength."

Media Contact

@yvind Paaske

Chief Financial Officer

Tel: +47-917-59-705

E-mail: oyvind.paaske @akastor.com

Akastor is a Norway-based oil-services investment company with a portfolio of industrial holdings and other
investments. The company has a flexible mandate for active ownership and long-term value creation.

This information is subject to the disclosure requirements pursuant to section 5 -12 of the Norwegian
Securities Trading Act.

This information was brought to you by Cision http://news.cision.com

https://news.cision.com/akastor-asa/r/akastor-asa--second-quarter-and-half-year-results-2020,c3154738

The following files are available for download:

https://mb.cision.com/Public/18618/3154738/85d126c6989bda7d.pdf Akastor ASA Half Year Report 2020

https://mb.cision.com/Public/18618/3154738/b62e9d70d354e115.pdf Akastor ASA 2Q 2020 presentation

View original
content:http://www.prnewswire.com/news-releases/akastor-asa-second-quarter-and-half-year-results-2020-301094548
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21.05.2026 Seite 2/3



Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/356387--Akastor-ASA~-Second-Quarter-and-Half-Year-Results-2020.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

21.05.2026 Seite 3/3


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/356387--Akastor-ASA~-Second-Quarter-and-Half-Year-Results-2020.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

