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Houston American Energy Announces
Adjournment Of Its Annual Meeting To Friday,
July 17, 2020

23.06.2020 | PR Newswire

HOUSTON, June 23, 2020 - Houston American Energy Corp. (NYSE American: HUSA) today announced
that it convened and then adjourned, without conducting any business, its virtual annual meeting of
stockholders (the "Annual Meeting") held on June 23, 2020, at 10:00 a.m., central time, until Friday, July 17,
2020 at 10:00 a.m., central time, at which time the Company's stockholders will vote on the proposals to be
considered at the Annual Meeting (subject to any potential additional adjournments), including Proposal 2,
approval of an amendment to the Company's certificate of incorporation to provide the Board of Directors the
flexibility to effect a reverse stock split of the Company's common stock.

The Annual Meeting will still be held as a virtual meeting. The Annual Meeting was adjourned in order to
solicit additional proxies for Proposal 2. At the time of the meeting, a substantial majority of the shares that
had been voted on Proposal 2 had been voted in its favor; however, the favorable votes were less than the
majority of all outstanding shares of the Company's voting stock needed for approval.

The Board of Directors believes approval of Proposal 2 is in the best interests of the Company and its
stockholders because the NYSE American LLC, on which the Company's common stock is listed, has
notified the Company that a reverse split is necessary to maintain the listing of the common stock on the
NYSE American. The NYSE American has granted the Company additional time until the Annual Meeting to
implement a reverse stock split. A delisting of the common stock could significantly impair the Company's
ability to raise additional capital; result in lower prices for the Company's common stock and larger spreads
in the bid and ask prices for the common stock; and impact the liquidity of the Company's common stock.
Proposal 2 is described in more detail in the Company's proxy statement filed with the Securities and
Exchange Commission on May 12, 2020, furnished to stockholders in connection with the Annual Meeting.

The Company encourages any stockholder that has not yet voted its shares or is uncertain if their shares
have been voted to contact their broker or bank. The Board of Directors and management respectfully
requests stockholders as of the record date, May 6, 2020, to please vote their proxies as soon as possible.
Stockholders who have previously submitted their proxy or otherwise voted for the Annual Meeting and who
do not want to change their vote need not take any action.

About Houston American Energy Corp.

Based in Houston, Texas, Houston American Energy Corp. is a publicly-traded independent energy company
with interests in oil and natural gas wells, minerals and prospects. The company's business strategy includes
a property mix of producing and non-producing assets with a focus on the Permian Basin in Texas, Louisiana
and Colombia.

For additional information, view the company's website at www.houstonamerican.com or contact Houston
American Energy Corp. at (713) 222-6966.

View original content to download
multimedia:http://www.prnewswire.com/news-releases/houston-american-energy-announces-adjournment-of-its-annua

SOURCE Houston American Energy Corp.

19.02.2026 Seite 1/2


/profil/122--PR-Newswire
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp
/aktien/3403--Houston-American-Energy-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de

Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/354443--Houston-American-Energy-Announces-Adjournment-Of-Its-Annual-Meeting-To-Friday-July-17-2020.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

19.02.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/354443--Houston-American-Energy-Announces-Adjournment-Of-Its-Annual-Meeting-To-Friday-July-17-2020.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

