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Troilus Closes $25 Million Bought Deal
Financing

23.06.2020 | GlobeNewswire

TORONTO, June 23, 2020 - Troilus Gold Corp. (TSX:TLG; OTCQB:CHXMF) (&#8220;Troilus&#8221; or the
&#8220;Company&#8221;) announces that it has closed its previously announced bought deal financing (the
&#8220;Offering&#8221;). Pursuant to the Offering, Troilus issued 24,150,000 units of the Company (the
&#8220;Units&#8221;), including 3,150,000 Units issued in connection with the exercise in full of the
over-allotment option granted to the Underwriters (as defined below) in connection with the Offering, at a
price of $1.05 per Unit for gross proceeds of approximately $25.36 million. Each Unit consists of one
common share in the capital of the Company (each a &#8220;Common Share&#8221;) and one-half of one
common share purchase warrant (each whole warrant, a &#8220;Warrant&#8221;). Each Warrant entitles
the holder to acquire, subject to adjustment in certain circumstances, one Common Share at a price of $1.50
until June 23, 2022.

The Offering was completed through a syndicate of underwriters, co-led by Cormark Securities Inc.,
Laurentian Bank Securities Inc. and Stifel GMP, and including Haywood Securities Inc., Canaccord Genuity
Corp. and Red Cloud Securities Inc. (collectively the &#8220;Underwriters&#8221;).

The Company intends to use the net proceeds of the Offering to advance engineering efforts at Troilus,
commence geotechnical drilling at the deposit, continue infill and exploration drilling and for working capital
and general corporate purposes, as more fully described in the short form prospectus of the Company dated
June 16, 2020.

The Units have been offered by way of short form prospectus in each of the provinces of Canada, pursuant
to National Instrument 44-101 &#8211; Short Form Prospectus Distributions. The securities offered in the
Offering have not been, and will not be, registered under the United States Securities Act of 1933, as
amended (the &#8220;U.S. Securities Act&#8221;), or any U.S. state securities laws, and may not be
offered or sold in the United States or to, or for the account or benefit of, United States persons absent
registration or any applicable exemption from the registration requirements of the U.S. Securities Act and
applicable U.S. state securities laws. This press release shall not constitute an offer to sell or the solicitation
of an offer to buy securities in the United States, nor will there be any sale of these securities in any
jurisdiction in which such offer, solicitation or sale would be unlawful.

About Troilus

Troilus is a Toronto-based, Quebec focused, advanced stage exploration and early-development company
focused on the mineral expansion and potential mine re-start of the former gold and copper Troilus mine.
The 84,600-hectare Troilus property is located within the Frot?t-Evans Greenstone Belt in Quebec, Canada.
From 1996 to 2010, Inmet Mining Corp. operated the Troilus project as an open pit mine, producing more
than 2,000,000 ounces of gold and nearly 70,000 tonnes of copper.

For Further Information, Please Contact:

Justin Reid
Chief Executive Officer
+1 (647) 276-0050 x.1305
justin.reid@troilusgold.com

Paul Pint
President
+1 (416) 602-1050
paul.pint@troilusgold.com
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Forward-Looking Statements

This press release contains forward-looking statements and forward-looking information (collectively,
"forward-looking statements") within the meaning of applicable securities laws. Such forward-looking
statements include, without limitation, statements regarding the intended use of proceeds from the Offering
and future results of operations, performance and achievements of the Company. Although the Company
believes that such forward-looking statements are reasonable, it can give no assurance that such
expectations will prove to be correct. Forward-looking statements are typically identified by words such as:
believe, expect, anticipate, intend, estimate, postulate and similar expressions, or are those, which, by their
nature, refer to future events. The Company cautions investors that any forward-looking statements by the
Company are not guarantees of future results or performance, and that actual results may differ materially
from those in forward-looking statements as a result of various factors, including the Company's inability to
obtain any necessary permits, consents or authorizations required for its activities, to produce minerals from
its properties successfully or profitably, to continue its projected growth, to raise the necessary capital or to
be fully able to implement its business strategies. This press release is not, and is not to be construed in any
way as, an offer or recommendation to buy or sell securities in Canada or in the United States.

Although the Company believes the expectations expressed in such forward-looking statements are based
on reasonable assumptions, such statements are not guarantees of future performance and actual events,
results and/or developments may differ materially from those in the forward-looking statements. Readers
should not place undue reliance on the Company's forward-looking statements. The Company does not
undertake to update any forward-looking statement that may be made from time to time by the Company or
on its behalf, except in accordance with applicable securities laws.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/354418--Troilus-Closes-25-Million-Bought-Deal-Financing.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/354418--Troilus-Closes-25-Million-Bought-Deal-Financing.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

