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Meryllion Resources Corp. Announces Private
Placement and Shares-for-Debt Transaction

12.06.2020 | Newsfile

Toronto, June 12, 2020 - Meryllion Resources Corp. (CSE: MYR.X), ("Meryllion" or the "Corporation")
announces that it has completed a non-brokered private placement of 10,000,000 common shares in the
capital stock of the Corporation at a price of $0.005 per share for gross proceeds of $50,000. The proceeds
from the private placement will be used for general working capital purposes.

The Corporation has also concluded a shares-for-debt transaction pursuant to which a total of $66,500 of
debt was settled by the issuance of 13,300,000 common shares in the capital stock of the Corporation a
deemed issue price of $0.005 per share.

The Corporation applied for and was granted an exemption from the Canadian Securities Exchange's
minimum price policy in respect of the issue price of the shares for the private placement and the
shares-for-debt transaction. All of the common shares issued by the Corporation are subject to a hold period
of four months and one day from the date of issuance.

In connection with the private placement and shares-for-debt transaction, each of Jeremy Edelman and
David Steinepreis acquired ownership, control or direction over common shares of the Corporation requiring
disclosure pursuant to the early warning requirements of applicable securities regulation. Immediately prior to
the transactions neither of Jeremy Edelman or David Steinepreis had ownership of, or exercised control or
direction over, any voting or equity shares of the Corporation.

Jeremy Edelman acquired ownership of 11,650,000 common shares of the Corporation representing
approximately 12.78% of the Corporation's issued and outstanding common shares. David Steinepreis
acquired ownership of 11,650,000 common shares of the Corporation representing approximately 12.78% of
the Corporation's issued and outstanding common shares.

The Corporation understands that each of Jeremy Edelman and David Steinepreis acquired the
aforementioned securities for investment purposes and may, from time to time and depending on market and
other conditions and subject to the requirements of applicable securities laws, acquire additional common
shares through market transactions, private agreements, treasury issuances or otherwise, or may, subject to
the requirements of applicable securities laws, sell all or some portion of the common shares they own or
control, or may continue to hold the common shares.

This portion of this news release is issued pursuant to National Instrument 62-103 - The Early Warning
System and Related and Take-Over Bid and Insider Reporting Issues of the Canadian Securities
Administrators, which also requires an early warning report to be filed with the applicable securities
regulators containing additional information with respect to the foregoing matters. A copy of the early warning
reports will be filed by Jeremy Edelman and David Steinepreis in accordance with applicable securities laws
and will be available on the Corporation's issuer profile on SEDAR at www.sedar.com.

For further information please contact:

Mr. Ben Gelfand
CEO & Director
Meryllion Resources Corp.
T: (416) 363-3833
E: ben.gelfand@blueskydigitalassets.com
W: www.meryllionresources.com
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Mr. Frank Kordy
Secretary & Director
Meryllion Resources Corp.
T: (647) 466-4037
E: frank.kordy@blueskydigitalassets.com
W: www.meryllionresources.com

Forward-Looking Statements

Information set forth in this news release may involve forward-looking statements under applicable securities
laws. The forward-looking statements contained herein are expressly qualified in their entirety by this
cautionary statement. The forward-looking statements included in this document are made as of the date of
this document and the Corporation disclaims any intention or obligation to update or revise any
forward-looking statements, whether as a result of new information, future events or otherwise, except as
expressly required by applicable securities legislation. Although Management believes that the expectations
represented in such forward-looking statements are reasonable, there can be no assurance that such
expectations will prove to be correct. This news release does not constitute an offer to sell or solicitation of
an offer to buy any of the securities described herein and accordingly undue reliance should not be put on
such. Neither CSE nor its Regulation Services Provider (as that term is defined in the policies of the CSE)
accepts responsibility for the adequacy or accuracy of this release.
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To view the source version of this press release, please visit https://www.newsfilecorp.com/release/57809
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