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Thor Announces US$10 Million Brokered
Private Placement Financing

12.06.2020 | GlobeNewswire

VANCOUVER, June 12, 2020 - Thor Explorations Ltd. (TSXV: THX) (&#8220;Thor&#8221; or the
&#8220;Company&#8221;) announces that it intends to raise up to approximately US$10 million and in
cooperation with certain shareholders place up to approximately US$5 million of previously issued stock via
a best efforts brokered private placement.

The private placement will consist of up to 40 million units with each unit comprising up to 2 common shares
issued from Treasury at a price of C$0.18 per share (for up to 80 million common shares) (&#8220;Treasury
Offering&#8221;) and up to 1 previously issued common share (for up to 40 million common shares) issued
at a price of C$0.16 per share (&#8220;Secondary Sale&#8221;).

The Private Placement will be co-led by H & P (Advisory) Limited and Paradigm Capital Inc.

The Private Placement is expected to close on July 2, 2020 and is subject to regulatory approval, including
conditional approval of the TSX Venture Exchange. All securities issued pursuant to the Private Placement
will have a hold period of four months and one day.

With the development of the Segilola gold project already fully funded and in construction, and production
scheduled for Q2 2021, the Company intends to use the net proceeds from the Private Placement to fund
exploration drilling of the Segilola underground resource and identified satellite targets in proximity to the
Segilola gold project. The proceeds will also be used to progress exploration at its prospective Douta Gold
Project in Senegal, and for general working capital purposes.

The securities have not been, and will not be, registered under the Unites States Securities Act of 1933, as
amended (the &#8220;U.S. Securities Act&#8221;), or any U.S. state security laws, and may not be offered
or sold in the Unites States without registration under the U.S. Securities Act and all applicable state
securities laws or compliance with requirements of an applicable exemption therefrom. This news release
shall not constitute an offer to sell or the solicitation of an offer to buy securities in the Unites States, nor
shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be
unlawful.

About Thor

Thor Explorations Ltd. is a Canadian mineral exploration company engaged in the acquisition, exploration
and development of mineral properties located in Nigeria, Senegal and Burkina Faso. Thor holds a 100%
interest in the Segilola Gold Project located in Osun State of Nigeria and a 70% interest in the Douta Gold
Project located in south-eastern Senegal. Thor also holds a 49% interest in the Bongui and Legue gold
permits located in Hound? greenstone belt, south west Burkina Faso. Thor trades on the TSX Venture
Exchange under the symbol &#8220;THX&#8221;.

Thor Explorations Ltd.
Segun Lawson
President & CEO

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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The information contained herein contains "forward-looking statements" within the meaning of applicable
securities legislation. Forward-looking statements relate to information that is based on assumptions of
management, forecasts of future results, and estimates of amounts not yet determinable. Any statements
that express predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or
performance are not statements of historical fact and may be "forward-looking statements." Forward-looking
statements are subject to a variety of risks and uncertainties which could cause actual events or results to
differ from those reflected in the forward-looking statements, including, without limitation: risks related to the
TSXV approval of the Private Placement, risk related to the failure to obtain adequate financing on a timely
basis and on acceptable terms; risks related to the outcome of legal proceedings; political and regulatory
risks associated with mining and exploration; risks related to the maintenance of stock exchange listings;
risks related to environmental regulation and liability; the potential for delays in exploration or development
activities or the completion of feasibility studies; the uncertainty of profitability; risks and uncertainties relating
to the interpretation of drill results, the geology, grade and continuity of mineral deposits; risks related to the
inherent uncertainty of production and cost estimates and the potential for unexpected costs and expenses;
results of prefeasibility and feasibility studies, and the possibility that future exploration, development or
mining results will not be consistent with the Company's expectations; risks related to commodity price
fluctuations; and other risks and uncertainties related to the Company's prospects, properties and business
detailed elsewhere in the Company's disclosure record. Should one or more of these risks and uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
described in forward-looking statements. Investors are cautioned against attributing undue certainty to
forward-looking statements. Forward-looking statements in this news release may include, without limitation,
statements relating to the TSXV approval of the Private Placement, the ability of the Company to close the
Private Placement and the use of proceeds from the Private Placement. These forward-looking statements
are made as of the date hereof and the Company does not assume any obligation to update or revise them
to reflect new events or circumstances, except in accordance with applicable securities laws. Actual events
or results could differ materially from the Company's expectations or projections.

For further information, please visit www.thorexpl.com or contact: Telephone: (778) 373-0102 Fax: (604)
434-1487 Email: info@thorexpl.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/353659--Thor-Announces-US10-Million-Brokered-Private-Placement-Financing.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/353659--Thor-Announces-US10-Million-Brokered-Private-Placement-Financing.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

