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Fission 3.0 Corp. Prioritizes Key Athabasca
Basin Projects; Cuts Fees & Salaries by 50%

28.05.2020 | CNW

Key projects include PLN, Cree Bay, Beaver River and Hearty Bay where shallow drill targets have
been identified through successful surveys and field work

KELOWNA, May 28, 2020 - Fission 3.0 Corp. ("Fission 3" or "the Company") announces that it has
completed a major cost-cutting program that has significantly reduced the Company's G&A. This includes a
cut of 50% to salaries and fees paid to Management, Directors and all employees, as well as a reduction in
the overall number of staff. In addition, following a review of its premium uranium exploration portfolio in
Canada's Athabasca Basin region, Fission 3.0 will be prioritizing key projects moving forward. The Company
is also highly encouraged by the 34% increase in uranium spot prices since March, 2020, and the significant
improvement in uranium market sentiment.

Key Projects

Cree Bay: Located in the NE Athabasca Basin area, Fission has drill tested two targets to date and identified
a large hydrothermal structural cell that hosts radiometric anomalies (up to 573 counts per second (cps) at
225.5m in CB19-001). Next steps will include drilling to focus on the structural features, including the
interpreted basement and unconformity off-set associated with the strong alteration that was observed in the
2 holes drilled.

Hearty Bay: Located in the in the Beaverlodge Mining District, in the NW Athabasca Basin, recent exploration
at Hearty Bay focused on prospecting and tracking the source area of the Wolfe and Jackfish boulder fields
at Isle Brochet. Next steps will include drilling to explore for the source of the high-grade uranium boulder
fields.

Beaver River: Located just outside of the northern edge of the Athabasca Basin, historic work at Beaver
River encountered significant surface showings of uranium. Importantly, recent groundwork by Fission's
team has discovered high-grade uranium and gold, with an outcrop assaying 13.9% U3O8 and 2.27 g/t Au,
leading to new ground being staked around the area. Next steps will include defining and drill testing targets.

PLN: Located near Fission Uranium's award-winning, high-grade and shallow uranium deposit. Exploration
to date has successfully intercepted uranium mineralization and identified conductors and new drill targets.
Next steps will include drill testing a number of high priority targets.

Ross McElroy, COO, and Chief Geologist for Fission, commented,

"With rising spot prices and positive sentiment, the outlook for uranium explorers has significantly improved
in recent months. Fission 3.0 owns an exceptional portfolio in the Athabasca Basin, with projects that are
prospective for both high-grade and shallow mineralization. Following an in-depth technical review we have
now prioritized our key projects moving forward. In addition, thanks to substantial reductions in G&A, Fission
3.0 is leaner and we are excited to play an active part in the resurgence of the uranium sector."

About Fission 3.0 Corp.

Fission 3.0 Corp. is a Canadian based resource company specializing in the strategic acquisition, exploration
and development of uranium properties and is headquartered in Kelowna, British Columbia. Common Shares
are listed on the TSX Venture Exchange under the symbol "FUU."
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"Ross McElroy"

Ross McElroy, COO

Cautionary Statement: Certain information contained in this press release constitutes "forward-looking
information", within the meaning of Canadian legislation. Generally, these forward-looking statements can be
identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect", "is
expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or
"believes", or variations of such words and phrases or state that certain actions, events or results "may",
"could", "would", "might" or "will be taken", "occur", "be achieved" or "has the potential to". Forward looking
statements contained in this press release may include statements regarding the future operating or financial
performance of Fission 3.0 Corp. which involve known and unknown risks and uncertainties which may not
prove to be accurate. Actual results and outcomes may differ materially from what is expressed or forecasted
in these forward-looking statements. Such statements are qualified in their entirety by the inherent risks and
uncertainties surrounding future expectations. Among those factors which could cause actual results to differ
materially are the following: market conditions and other risk factors listed from time to time in our reports
filed with Canadian securities regulators on SEDAR at www.sedar.com. The forward-looking statements
included in this press release are made as of the date of this press release and Fission 3 Corp. disclaim any
intention or obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, except as expressly required by applicable securities legislation.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE Fission 3.0 Corp.

Contact
Investor Relations, Ph: 778-484-8030, TF: 844-484-8030, ir@fission3corp.com, www.fission3corp.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/352432--Fission-3.0-Corp.-Prioritizes-Key-Athabasca-Basin-Projects-Cuts-Fees-und-Salaries-by-50Prozent.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/2685--F3-Uranium-Corp
/aktien/2685--F3-Uranium-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/352432--Fission-3.0-Corp.-Prioritizes-Key-Athabasca-Basin-Projects-Cuts-Fees-und-Salaries-by-50Prozent.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

