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Silver Elephant Announces Closing of Private
Placement, Total $1,976,000

20.05.2020 | ACCESS Newswire

VANCOUVER, May 20, 2020 - Silver Elephant Mining Corp. ("Silver Elephant” or the "Company")
(TSX:ELEF)(OTCQX:SILEF)(Frankfurt:1P2N) announces that it has closed the second and final tranche of
the oversubscribed non-brokered private placement (the "Placement”) first announced on April 15, 2020.

The second tranche of the Placement raised gross cash proceeds of $645,060 through the issuance of
4,962,000 units (the "Units") of Silver Elephant at a price of $0.13 per Unit. No finder's fees were paid on this
second tranche.

The first tranche of the Placement, raised gross proceeds of $1,330,940 and closed on May 1, 2020.

The total gross aggregate of the Placement raised proceeds of $1,976,000 which are expected to be used
for the Company's mineral project development and for general working capital purposes.

Each Unit is comprised of one Common share and one Common share purchase warrant (the "Warrants").
Each Warrant entitles the holder to purchase one additional Common share of the Company at an exercise
price of $0.16 for a period of three years from the closing of the second tranche of the Placement.

All Common shares attached to the Units issued in connection with the Placement are subject to a four
month and one day hold period.

About Silver Elephant

Silver Elephant is developing its premier Pulacayo silver project in Bolivia. Further information on Silver
Elephant can be found at www.silverelef.com.

Silver Elephant Mining Corp.

ON BEHALF OF THE BOARD

"Michael Doolin"
Chief Executive Officer

For more information about Silver Elephant, please contact Investor Relations:

+1.604.569.3661 ext. 101
ir@silverelef.com www.silverelef.com

Neither the Toronto Stock Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the Toronto Stock Exchange) accepts responsibility for the adequacy or accuracy of this release.

Cautionary Note Regarding Forward-Looking Statements

Certain statements contained in this news release, including statements which may contain words such as
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"expects"”, "anticipates”, "intends", "plans”, "believes", "estimates", or similar expressions, and statements
related to matters which are not historical facts, are forward-looking information within the meaning of
applicable securities laws. Such forward-looking statements, which reflect management's expectations
regarding Silver Elephant's future growth, results of operations, performance, business prospects and
opportunities, are based on certain factors and assumptions and involve known and unknown risks and
uncertainties which may cause the actual results, performance, or achievements to be materially different
from future results, performance, or achievements expressed or implied by such forward-looking statements.

These factors should be considered carefully, and readers should not place undue reliance on the Silver
Elephant's forward-looking statements. Silver Elephant believes that the expectations reflected in the
forward-looking statements contained in this news release and the documents incorporated by reference
herein are reasonable, but no assurance can be given that these expectations will prove to be correct. In
addition, although Silver Elephant has attempted to identify important factors that could cause actual actions,
events or results to differ materially from those described in forward looking statements, there may be other
factors that cause actions, events or results not to be as anticipated, estimated or intended. Silver Elephant
undertakes no obligation to release publicly any future revisions to forward-looking statements to reflect
events or circumstances after the date of this news or to reflect the occurrence of unanticipated events,
except as expressly required by law.

SOURCE: Silver Elephant Mining Corp.

View source version on accesswire.com:
https://lwww.accesswire.com/590671/Silver-Elephant-Announces-Closing-of-Private-Placement-Total-1976000

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/351904--Silver-Elephant-Announces-Closing-of-Private-Placement-Total-1976000.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

15.02.2026 Seite 2/2


/aktien/1526--Silver-Elephant-Mining-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/351904--Silver-Elephant-Announces-Closing-of-Private-Placement-Total-1976000.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

