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Scorpio Gold Cash Conservation - Shares
Issued to Debenture Holders

27.04.2020 | ACCESS Newswire

VANCOUVER, April 27, 2020 - Scorpio Gold Corp. ("Scorpio Gold" or the "Company") (TSXV:SGN) the
Company elected to settle its semi-annual interest payment on its US$7,175,000 secured subordinated
convertible debentures by the issue of common shares at $0.08 per share as announced on April 20, 2020.
Having now received the approval of the TSX Venture Exchange the Company has issued a total of
6,368,600 common shares to settle its semi-annual interest payment of US$361,699.

Murray Bockhold, CEO of BIM Group comments "We see this as a win-win for Scorpio and the decision has
the full support of G.R. Dawson Holdings Ltd and BIM Group, who hold 93% of the debentures. These are
unprecedented times and Scorpio is taking prudent steps to mitigate any, and all risks. Permitting is in place
and construction of the floatation cell for the LodeStar toll agreement is on budget and on time. Drilling is
continuing at Goldwedge and the value of our assets in the ground have increased dramatically in the past
year. Scorpio Gold's Enterprise Value is only C$15.6 million while at US$1,500 our NPV@5% in Canadian
dollar terms is $108.8 million. Obviously, this value gap is even higher with gold at $1,700. Scorpio Gold
remains committed to surfacing the value on behalf of shareholders."

lan Dawson goes on to say: "It is prudent for Scorpio to preserve its cash during this period of uncertainty so
the company will be in a stronger position to build its enterprise value."

ON BEHALF OF THE BOARD
Scorpio Gold Corp.

Brian Lock,
Chief Executive Officer

For further information contact:
Brian Lock, CEO

Tel: (604) 889-2543

Email: block@scorpiogold.com
Website: www.scorpiogold.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

SOURCE: Scorpio Gold Corp.

View source version on accesswire.com:
https://lwww.accesswire.com/587168/Scorpio-Gold-Cash-Conservation--Shares-issued-to-Debenture-Holders

30.04.2026 Seite 1/2


/profil/281--ACCESS-Newswire
/aktien/1524--Scorpio-Gold-Corp
/aktien/1524--Scorpio-Gold-Corp
/aktien/1524--Scorpio-Gold-Corp

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/349707--Scorpio-Gold-Cash-Conservation---Shares-issued-to-Debenture-Holders.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

30.04.2026 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/349707--Scorpio-Gold-Cash-Conservation---Shares-issued-to-Debenture-Holders.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

