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Ad Hoc Committee Urges Sherritt International
Corporation to Confirm or Correct Disclosure
Regarding Interim Voting Results

06.04.2020 | CNW

TORONTO, April 6, 2020 - The Ad Hoc Committee of Senior Unsecured Debentureholders (the "Ad Hoc
Committee™) of Sherritt International Corp. (TSX: S) (the "Company") today questioned the accuracy and
completeness of the disclosure provided by the Company in respect of the interim voting results announced
by the Company earlier today.

According to the Company, as at the end of Friday, April 3, 2020, approximately CAD$340 million of Existing
Notes have been voted in respect of the Company's arrangement sought pursuant to Section 192 of the
Canada Business Corporations Act as set forth in the Company's proposed Plan of Arrangement (the
"Arrangement”). The Company also announced, that as at the end of Friday, April 3, 2020, 66.5% of the
votes cast in respect of the Existing Notes have been cast in favour of the approval of the Arrangement.

Certain members of the Ad Hoc Committee have been advised by their prime brokers that, even though their
votes against the Arrangement have been submitted to the prime brokers, they have not yet been finally
submitted to the Company in light of the Company's extension of the consent deadline. The Ad Hoc
Committee remains opposed to the Arrangement and calls upon the Company to update the market by press
release with all information that it or its agents have received regarding the anticipated results of voting on
the Arrangement prior to the Company's press release extending the consent deadline. The resolve of the
Ad Hoc Committee against the Arrangement has not changed.

As previously announced, the Ad Hoc Committee believes that the proposed Arrangement unfairly burdens
holders of the Existing Notes with the consequences of the Company's decision to de-lever its balance sheet
to the benefit of the Company's current shareholders. The Ad Hoc Committee believes that if holders of the
Existing Notes desire to attempt to negotiate a financially superior outcome to the Company's proposed
Arrangement, they should advise the Company that they do not support the proposed Arrangement and will
not vote in favour of the proposed Arrangement prior to the Early Consent Deadline or otherwise.

Any holder of the Existing Notes seeking additional information in respect of the Ad Hoc Committee and/or
the Ad Hoc Committee's views with respect to the Arrangement is encouraged to contact Kevin Zych
(zychk@bennettjones.com) or Sean Zweig (zweigs@bennettjones.com) of Bennett Jones LLP, counsel to
the Ad Hoc Committee.

SOURCE Ad Hoc Committee of Senior Unsecured Debentureholders of Sherritt International Corp.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/348282--Ad-Hoc-Committee-Urges-Sherritt-International-Corporation-to-Confirm-or-Correct-Disclosure-Regarding-Interim-V

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Verdffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

16.05.2026 Seite 1/1


/profil/113--CNW
/aktien/669--Sherritt-International-Corp
/aktien/669--Sherritt-International-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/348282--Ad-Hoc-Committee-Urges-Sherritt-International-Corporation-to-Confirm-or-Correct-Disclosure-Regarding-Interim-Voting-Results.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

