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Alt Resources Ltd: Letter from the CEO -
COVID-19 Corporate Update

30.03.2020 | ABN Newswire

Canberra, Australia - COVID-19 is impacting on all Australians in all sectors and in all states. The states and
the federal government have implemented multiple measures to attempt to manage and minimise the
impacts of the virus on the health system, the economy and the social fabric of the country.

State and federal COVID-19 mandated directives impact on the Company and our operations as they do with
all mining, oil and gas and exploration companies operating in Australia and globally, as ARS shareholders
you have been asking how we are dealing with the current State of Emergency as a Company and how our
operations are impacted and what you can expect in the immediate and near term from the Company.

Operationally, I have deferred planned drilling programs for the immediate and near term. We recently
completed a 3,700 metre RC program at the Mt Ida and Bottle Creek project on 11th March 2020. It was
clear that the COVID-19 virus was spreading far more rapidly than government expected and to safeguard
our staff we demobilised the workforce to their home ports immediately at the conclusion of the drill program.
All staff exited Kalgoorlie safely on Sunday 15th March. The Bottle Creek mining camp is now manned by a
Company employee on site as caretaker.

Moving forward our staff and contractors are now all working remotely from various locations around the
country and New Zealand to deliver the Maiden Ore Reserve Statement, Pre-Feasibility Study (PFS),
Financial Model and Feasibility Study (FS) for the Mt Ida and Bottle Creek Gold Project.

As you would be aware the PFS and Maiden Ore Reserve Statement were due to be delivered end Q1 2020.
The impact of COVID-19 on our contractors having to move staff and operations to home environments and
the establishment of IT systems to enable remote operations has delayed the delivery of the PFS and the
Ore Reserve Statement which we now expect to be delivered by the end of April 2020.

Western Australian Premier Mark McGowan has implemented a raft of declarations and directives for
COVID-19 Pandemic, with new intrastate travel restrictions coming into force Tuesday 31 March 2020,
restricting travel through regions of Western Australia whereby people will not be permitted to leave their
regional boundary and Police have the power to enforce these restrictions.

Premier McGowan has also stated the mining, oil and gas industries are now, more than ever essential to
the Western Australian and federal economies and has applied exemptions for employment purposes in
these sectors relative to the intrastate travel restrictions.

We are fortunate in that the Mt Ida and Bottle Creek Gold Project is located 220 kilometres north west of
Kalgoorlie in Western Australia and sits within the Goldfields regional boundary identified in the WA
Governments new intrastate travel restrictions.

The Company recently finalised a Mining Service Agreement (MSA) with Blue Cap Mining to mine the Tim's
Find deposit at Mt Ida South. Blue Cap's mining fleet is currently located in Laverton and is scheduled to
relocate to the Tim's Find project at the completion of its current mining contract, with the Blue Cap work
force predominantly domiciled in Kalgoorlie.

We have finalised the expanded mine plan for Tim's Find and will submit this plan to the Regulator for
approval and permitting in coming weeks, pending Government approval we anticipate mining operations
could commence at the Tim's Find project area towards the end of Q2 2020. The commencement of mining
operations will be entirely dependent on the capacity of Blue Cap to continue their operations within the
constraints, restrictions and requirements to operate safely under COVID-19 directives as mandated by the
Regulator and the Western Australian Government.

As part of the forward planning we implemented a significant expansion to the Bottle Creek mining camp to
facilitate mining operations which were also completed in March 2020. The camp has been made ready to
move into mining operations. We are also fortunate to have the Bottle Creek airstrip located within the project
with capacity to service the mining camp by air.

We are a junior gold Company moving towards development and production and are well positioned to
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deliver the Maiden Ore Reserve Statement, PFS and FS, with proposed mining operations scheduled to
commence in the near term. COVID-19 impacts on all us, both at the Corporate and personal level, but logic
would suggest there will be a solution to the pandemic at some time in the future. We will be implementing
measures to maintain our employees and preserve our cash balance and remain well positioned to weather
the COVID-19 crisis.

James Anderson
Chief Executive Officer

About Alt Resources Ltd:

Alt Resources Ltd. (ASX:ARS) is an Australian based mineral exploration company that aims to become a
gold producer by exploiting historical and new gold prospects across quality assets and to build value for
shareholders. The Company's portfolio of assets includes the newly acquired Bottle Creek gold mine located
in the Mt Ida gold belt in South Central WA 95km north west of Menzies, the Paupong IRG Au-Cu-Ag mineral
system in the Lachlan Orogen NSW, Myalla polymetallic Au-Cu-Zn project east of Dalgety in NSW and the
Mt Roberts gold project located near the town of Leinster in WA.

Alt Resources, having acquired historical and under-explored tenements in the Mt Ida Gold Belt, aims to
consolidate the historical resources, mines and new gold targets identified within the region. Potential at Mt
Ida exists for a centralised production facility to service multiple mines and to grow the Mt Ida Gold Belt
project to be a sustainable and profitable mining operation.

Source:

Alt Resources Ltd.

Contact:

Andrew Sparke Executive Director Email: andrew@altresources.com.au Peter Nesveda Investor Relations &
Corporate Affairs Mob: +61 (0) 412 357375 Email: peter@intuitiveaustralia.com.au
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