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Cartier Resources Inc. Provides an Update of its
Activities and Measures Relating to COVID-19

26.03.2020 | GlobeNewswire

VAL-D’OR, March 26, 2020 - Cartier Resources Inc. (TSX-V: ECR) ("Cartier") On March 24, 2020, in
accordance with orders from the Government of Quebec, Cartier suspended its drilling activities on the
Chimo Mine property, located 45 km east of Val-d'Or, until April 13, 2020. Other work is in progress by
telework or other confinement situations.

Cartier reminds its shareholders that has a good financial position with more than $ 6.2 million in the bank
and is continuing all other development mandates for the Chimo Mine project. The current work aimed at
expanding the resources of the Chimo Mine project is as follows:

● The resources estimate in progress of the North Gold Corridor and South Gold Corridor (FIGURE 2);
● Mapping and sampling of core from the current drill program along the geometric extensions below the

new Zones 5B4-5M4-5NE (FIGURE 1);
● Carrying out internal engineering studies aimed at optimizing resources and ongoing exploration drilling.

Since March 16, 2020, a specific COVID-19 protocol has been in place to protect employees and all those
who may be in contact with them. Cartier thanks its employees, its contractors and consultants for their
understanding. The company will resume drilling on the Chimo Mine project as soon as the government
order is lifted.

About Chimo Mine Project

● Cartier holds a 100% interest in the property for which 1% NSR ('' Net Smelter Return '') royalty has
been granted to IAMGold Corp.. No rights of first refusal ('' buy-back '') have been granted.

● The property, which is accessible year-round, is located near 6 mills in the Val-d'Or area.
● Fourteen gold zones were exploited by 3 producers between 1964 and 1997 for a production of

379,012 ounces of gold (MERN DV 85-05 to DV-97-01).
● The mining infrastructure consists of a network of drifts over 7 km, distributed over 19 levels and

connected by a 5.5 m x 1.8 m 3 compartment shaft with a depth of 920 m. The headframe and the
surface installations were dismantled in 2008 but the 25 kV power line and the sandpit are still in place.

● The recent drilling of Phases I, II and III, completed to date by Cartier on the Chimo Mine property,
consists of 116 holes totaling 54,000 m. This work demonstrated the continuity of the main 5B and 5M
gold zones under the existing mining infrastructure, explored the extensions of 19 gold zones peripheral
to the main zones and explored the extensions of the 7 gold zones that were prioritized; which allowed
the discovery of the Zones 5B4-5M4-5NE (FIGURE 1) and to develop the potential of Zone 6N1. These
areas have excellent potential to deliver future discoveries.

About Cartier

Cartier Resources was founded in 2006 and is based out of Val-d'Or, Quebec. Quebec has consistently
ranked high as one of the best mining jurisdictions in the world primarily based on its mineral rich geology,
attractive tax environment, and pro-mining government.

● The Corporation has a strong cash position with over $ 6,2M in the bank and important corporate and
institutional investors including Agnico Eagle Mines and the Quebec investment funds.

● Cartier’s strategy is to focus on gold projects that have an exploration potential for rapid expansion.

● The Corporation holds a portfolio of exploration projects in the Abitibi Greenstone Belt in Quebec – one
of the most prolific mining regions in the world - the commodity focus is gold.
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● The Corporation is focused on advancing its four key projects through drill programs. All of these
projects were acquired at very reasonable valuations over the past few years. All of them are drill -
ready with geometric targets identified similar to the deposits that have been outlined on each project.

● Exploration work is currently concentrated on the Chimo Mine property in order to optimize the value for
investors. Preparation for the next exploration work is underway to carry out drilling programs on the
Benoist, Fenton and Wilson properties respectively.

Qualified Persons

The scientific and technical information of the Company and the Chimo Mine Project, included in this news
release, have been prepared and reviewed by MM. Gaétan Lavallière, P.Geo., Ph.D., Vice President and
Ronan Déroff, P.Geo, M.Sc., Senior Geologist, Project Manager and Geomatician, Qualified Persons as
defined by NI 43-101. Mr. Lavallière approved the information contained in the press release.

For more information, please contact:

Philippe Cloutier, P.Geo.
President and CEO
Telephone: 819 856-0512
philippe.cloutier@ressourcescartier.com
www.ressourcescartier.com

Investor Relations:
Relations Publiques Paradox
514 341-0408

Neither the TSX Venture Exchange nor its regulatory services provider accepts responsibility for the
adequacy or accuracy of this press release.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/347541--Cartier-Resources-Inc.-Provides-an-Update-of-its-Activities-and-Measures-Relating-to-COVID-19.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/347541--Cartier-Resources-Inc.-Provides-an-Update-of-its-Activities-and-Measures-Relating-to-COVID-19.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

