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Contura Announces Partial Draw Down of
Revolving Credit Facility

23.03.2020 | PR Newswire

BRISTOL, March 23, 2020 - Contura Energy Inc. (NYSE: CTRA), a leading U.S. coal supplier, today
announced the Company has drawn down $57.5 million in principal amount under its revolving credit facility
as a proactive, precautionary measure in light of the COVID-19 pandemic and its potential effects upon
national and world economies.

"As we continue to take precautionary measures to reduce risk amid market disruption from the coronavirus,
we&mdash;along with a number of other companies&mdash;chose to add some cash to the balance sheet
to provide flexibility in these unprecedented times," said Andy Eidson, chief financial officer. "We will
continue to monitor the situation as the global business community responds to and eventually begins to
recover from the impacts of this public health crisis."

This borrowing occurred on Friday, March 20, 2020 under the Amended and Restated Asset-Based
Revolving Credit Agreement, dated November 9, 2018. The $57.5 million in borrowed funds currently carry
an interest rate of 3.25% and will mature on September 20, 2020. At the time of borrowing, the Company
also had an aggregate of approximately $120 million in outstanding letters of credit under the facility.

Contura intends to retain these funds in cash to preserve liquidity amid the growing uncertainty surrounding
the COVID-19 virus.

ABOUT CONTURA ENERGY

Contura Energy (NYSE: CTRA) is a Tennessee-based coal supplier with affiliate mining operations across
major coal basins in Pennsylvania, Virginia and West Virginia. With customers across the globe, high-quality
reserves and significant port capacity, Contura Energy reliably supplies both metallurgical coal to produce
steel and thermal coal to generate power. For more information, visit www.conturaenergy.com.
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View original content to download
multimedia:http://www.prnewswire.com/news-releases/contura-announces-partial-draw-down-of-revolving-credit-facility-301028546.html

SOURCE Contura Energy Inc.

/profil/122--PR-Newswire
/aktien/3675--Contura-Energy-Inc
/aktien/3675--Contura-Energy-Inc


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

28.06.2026 Seite 2/2

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/347243--Contura-Announces-Partial-Draw-Down-of-Revolving-Credit-Facility.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/347243--Contura-Announces-Partial-Draw-Down-of-Revolving-Credit-Facility.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

