
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

09.06.2026 Seite 1/4

Outcrop Gold Intercepts 0.61 Metre of 29 Grams
Gold per Tonne and 1,675 Grams Silver per
Tonne at Santa Ana

02.03.2020 | Newsfile

Vancouver, March 2, 2020 - Outcrop Gold Corp. (TSXV: OCG) ("Outcrop") is pleased to announce further
drilling results on its 100% owned Santa Ana Project in north Tolima, Colombia from an additional five holes
in the Porfia vein of the Ivana vein system. Eight of nine holes reported have provided significant high grade
mineralization. Most recent highlights include:

● 0.61 metre of 29.0 grams gold per tonne and 1,675 grams silver per tonne
● 0.58 metre of 36.2 grams gold per tonne and 325 grams silver per tonne
● 0.85 metre of 21.4 grams gold per tonne and 373 grams silver per tonne

For the nine holes reported to date the average downhole intercept length is 0.52 m with a weighted average
grade of 21.7 g Au/t and 1,329 g Ag/t. The weighted average for equivalent gold is 36.9 g Eq Au/t and the
weighted average for equivalent silver is 3,224 Eq Ag/t.

"It is remarkable and encouraging that for all holes, both historic and from our recent drilling, that 94% of all
holes have tagged high-grade silver and or gold," commented Joseph Hebert, Chief Executive Officer.
"Importantly, mineralization shows both good structural and grade continuity in individual 'shoots' on the
order of over 200m along strike and 200m in dip with mineralization still open in two drilled targets that are
1.2km apart and within separate parallel vein systems. Numerous vein systems are being advanced as the
project reveals higher potential with each round of drilling."

Workings from 0.6m to over 1m were intersected frequently within the drill-pattern. This indicates that there
are more stacked veins present than were intersected by drilling - and that likely some of the higher-grade
and thicker segments of the vein were mined in the Spanish colonial period or after. For the most part these
workings are excavated by hand and are not of great extent, shallow, and highly-selective to richer areas.
The Porfia vein was advanced to drilling by mapping and projection from associated workings. When
Outcrop drills targets advanced beyond the extent of old workings, along strike, and deeper than 100m to
150m, thicker and more numerous intercepts, higher grades, and a higher total count of stacked or parallel
veins will be expected.

La Ivana is located 1.2km to the north of the parallel Santa Ana Royal Mines vein system. An historic 2012
eight-hole drill program at the Royal Mines target returned an intercept high of 1.35m of 10.2 g Au/t and
1,839 g Ag/t. Between the two drill targets there are over fifteen historic mine portals. These two successful
drill programs suggest that the Santa Ana project is a discovery with significant potential. Recent
compilations and reconnaissance indicate up to 14km of cumulative vein systems containing packages of
multiple veins.

Regarding vein intercept widths on the project, it is important to look at both historic and current drilling
together - for all holes currently reported on Santa Ana, the average vein intercept width is 1.2m.
Lower-angle veins like Porfia have an average intercept width of 0.54m - and higher-angled veins of the
Royal Mines vein system average 1.83m. That range of drill intercepts is expected with continued drilling
over a larger extent of the vein system.

Twelve drill holes have been completed for a total of 1,300m, concluding a test of a section of the Porfia vein
in the La Ivana vein zone over 250m of strike and 200m down-dip. Work continues to advance targets by soil
sampling, trenching, prospecting, and accurate mapping of portals and any exposed veins. A 12,000m
exploration drill program will commence shortly to quickly build accumulated strike and a "count" of up to
200m by 200m mineralized panels.
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Significant intercepts in the Ivana vein system are provided in the table below:

Hole ID From (m) To (m) Width (m) g Au/t g Ag/t g Eq Au/t g Eq Ag/t Vein
SALP19DH01 64.60 64.95 0.35 10.8 115 12.1 1,063 La Porfia
SALP19DH02 39.98 40.26 0.28 22.5 52 23.1 2,027 La Manta
SALP19DH03 48.86 49.35 0.49 58.1 876 68.1 5,976 La Porfia
SALP19DH03 80.74 81.20 0.45 5.8 1,445 22.3 1,957 La Porfia
SALP20DH04 22.92 23.90 0.98 21.3 4,680 74.6 6,550 La Porfia
SALP20DH04 46.35 46.83 0.48 3.8 436 8.8 765 La Porfia
SALP20DH06 19.50 19.75 0.25 8.4 175 10.4 904 La Porfia
SALP19DH06 57.10 57.95 0.85 21.4 373 25.7 2,235 La Porfia
SALP19DH07 71.40 71.80 0.40 3.06 246 5.9 512 La Porfia
SALP20DH08 83.72 84.33 0.61 29.0 1,675 48.3 4,198 La Porfia
SALP20DH09 82.50 83.08 0.58 36.2 325 39.9 3,474 La Porfia

Silver equivalent and gold equivalent values are calculated using metal prices of $1,580/oz for gold and
$18/oz for silver, using total contained gold. Silver to gold equivalents are 87:1. It is too early to estimate true
thicknesses. Significant intercepts are assay intervals equal to or greater than 150 g Eq Ag/t. Holes
SALP19DH01 - SALP19DH04 previously released.

Map 1: Location map core holes SALP19DH01 to SALP20DH12. Drilling tests 250m strike and 200m
down-dip on parts of La Porfia and La Manta veins of the La Ivana vein system.

To view an enhanced version of this graphic, please visit:
https://orders.newsfilecorp.com/files/6343/53018_cf56dd1d349eab88_002full.jpg

.

Map 2: Current and historical 2012 drilling separated by 1.2 km. There are over fifteen mine portals between
the two drill areas. Seven vein zones provide 14 km of cumulative strike.

To view an enhanced version of this graphic, please visit:
https://orders.newsfilecorp.com/files/6343/53018_cf56dd1d349eab88_003full.jpg

Core photo 1: SALP20DH06 with 0.85m of 21.4 g Au/t and 373 g Ag/t. Banded sulphides.

To view an enhanced version of this graphic, please visit:
https://orders.newsfilecorp.com/files/6343/53018_cf56dd1d349eab88_004full.jpg

Core photo 2: SALP20DH08 with 0.61m of 29 g Au/t and 1675 g Ag/t. Banded and massive sulfide.

To view an enhanced version of this graphic, please visit:
https://orders.newsfilecorp.com/files/6343/53018_cf56dd1d349eab88_005full.jpg

Core photo 3: SALP20DH09 with 0.58m of 36.2 g Au/t and 325 g Ag/t.
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To view an enhanced version of this graphic, please visit:
https://orders.newsfilecorp.com/files/6343/53018_cf56dd1d349eab88_006full.jpg

QA/QC

Outcrop Gold's quality control procedures during collection of drill core data included the insertion of
commercial certified standards and blanks. 130 samples in 4 lots were sent to the ALS Chemex lab for
preparation and sent by that lab to ALS Chemex Peru. For the results received and reported in this news
release, there are 87 samples submitted of which 14 were control samples of 4 standards, 4 blanks, 4 field
duplicates (and two preparation duplicates). The standards include both high and low-grade samples, picked
as a good representation of typical values sampled from accessible veins. Blanks and standards were
reviewed and considered acceptable by measured standard deviations. It is concluded for these reported
assays that both the prep and analytical labs provided good accuracy and no measurable contamination.

The samples were analyzed for gold using standard fire assay on a 50-gram sample with a gravimetric finish,
and for multiple elements by ICP-MS using either an aqua regia (ME-MS41) or a four acid (ME-MS61)
digestion. High silver results triggered ore grade Ag analysis using the AG-OG62 procedure.

About Santa Ana Project

The Santa Ana project comprises 3,538 ha located in the Municipality of Falan, Tolima Department,
Colombia, approximately 15 km southeast of the of the town of Mariquita, and 190 km from Bogota,
Colombia's capital city. The Santa Ana project covers a significant part of the Mariquita District where mining
records date to at least 1585. The Mariquita District is the highest-grade primary silver district in Colombia.
Under colonial Spanish era control of the mines, silver grades were reported to be among the highest in Latin
America with the fourteen mines of Santa Ana producing average smelter returns of 4,300 g Ag/t from veins
averaging 1.4 m wide.

Historic mining depths support a geologic and exploration model for a composite mesothermal and
epithermal vein system having mineralization that likely extends to great depth. At Santa Ana it is unlikely
that there is sharp elevation restriction common to high-grade zones in many epithermal systems with no
mesozonal component.

At least seven principle vein zones are recognized on the project that cumulatively provide 14 km of strike
length - La Ivana (including the La Porfia, La Manta and Guanabana veins), Santa Ana (Royal Mines), El
Dorado, Palomo, Murillo, Culebra and Megapozo. The zones commonly each contain multiple parallel veins.
The veins can show both high-grade gold and high-grade silver mineralization. Silver-gold ratios are variable
- probably related to local prevalent styles of gold mineralization as free gold, sulfide-associated gold and
possible silver-gold alloys. Higher grade gold-silver intercepts commonly show from 1.1% to 3.8% zinc
associated with sphalerite.

About Outcrop Gold

Outcrop is a gold prospect generator active in Colombia acquiring gold exploration projects with world-class
discovery potential. Outcrop performs its own grass roots exploration and then employs a joint venture
business model on its projects to maximize investor exposure to discovery and minimize financial risk.
Outcrop has seven primary projects in Colombia with three at an advanced stage of exploration. Outcrop will
conduct focused drilling on flagship properties such as Santa Ana to create its own catalysts for value
creation and to receive full value for future joint ventures or dispositions.

Qualified person

The technical information in this news release has been approved by Joseph P Hebert, a qualified person as
defined in NI43-101 and President and Chief Executive Officer to the Company.

ON BEHALF OF THE BOARD OF DIRECTORS
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Joseph P Hebert, Chief Executive Officer
+1 775 340 0450
joseph.hebert75@gmail.com
www.outcropgoldcorp.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as such term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
Certain information contained herein constitutes "forward-looking information" under Canadian securities
legislation. Generally, forward-looking information can be identified by the use of forward-looking terminology
such as "potential", "we believe", or variations of such words and phrases or statements that certain actions,
events or results "will" occur. Forward-looking statements are based on the opinions and estimates of
management as of the date such statements are made and they are subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of Outcrop to be materially different from those expressed or implied by such forward-looking
statements or forward-looking information, including: the receipt of all necessary regulatory approvals, capital
expenditures and other costs, financing and additional capital requirements, completion of due diligence,
general economic, market and business conditions, new legislation, uncertainties resulting from potential
delays or changes in plans, political uncertainties, and the state of the securities markets generally. Although
management of Outcrop have attempted to identify important factors that could cause actual results to differ
materially from those contained in forward-looking statements or forward-looking information, there may be
other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance
that such statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Accordingly, readers should not place undue reliance on
forward-looking statements and forward-looking information. Outcrop will not update any forward-looking
statements or forward-looking information that are incorporated by reference herein, except as required by
applicable securities laws.

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/53018

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/345937--Outcrop-Gold-Intercepts-0.61-Metre-of-29-Grams-Gold-per-Tonne-and-1675-Grams-Silver-per-Tonne-at-Santa-Ana.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/345937--Outcrop-Gold-Intercepts-0.61-Metre-of-29-Grams-Gold-per-Tonne-and-1675-Grams-Silver-per-Tonne-at-Santa-Ana.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

