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Discovery Harbour Announces Three New
Priority Targets on Caldera Gold Project,
Nevada

10.02.2020 | Newsfile

Three Areas Described for 2020 Drilling

Vancouver, February 10, 2020 - Discovery Harbour Resources Corp. (TSXV: DHR) (the "Company" or
"Discovery Harbour") is pleased to announce further descriptions of specific areas ("Areas") on the Caldera
Gold Project in Nevada, including three new priority targets. The Company is in the process of integrating the
recently released detailed soil sampling results with historical data, including shallow drilling, rock sampling,
mapping and structural data, to evaluate and prioritize targets for the drill program planned for this year. The
Company has identified three new targets in the Darius Area, bringing the total to 33 prioritized targets that
are being considered for drilling in eight separate Areas, lying within the 30 square kilometer project area.
These targets have been systematically ranked with the current data in the context of a high grade - low
sulphidation epithermal gold model. Discovery Harbour will focus on high grade gold-silver targets that
management interprets to lie in the 300 to 500m depth interval.

Eight Areas
The Company has described the eight Areas throughout the 30 square km Caldera property (See Figure 1,
also the Company's January 8, 2020 news release). Today's news release provides specific descriptions of
the Calista, Darius and Electra Areas, which contain 13 separate targets.

Area Number of Targets Summary Description

Calista 3 Two long linear parallel northwest-trending structures, abundant old workings, notable brecciation, numerous
>5g/t gold rock samples, coincident historical gold in soil anomalies.

Darius 8 Multiple parallel northwest trending structures, with subcropping bladed silica after calcite veins, multiple high
grade rock samples including 11 g/t and 17g/t gold; coincident with a newly defined gold in soil anomaly.

Electra 2 Vein outcropping, up to 5g/t gold in rock samples, short strike extent on surface, weaker alteration; Electra is
located approximately 2 km east of the main area of focus.

Calista Area
The Calista Area contains three vein target trends, oriented northwest at 300° strike, defined by historic
prospecting pits, underground workings and multi-gram gold in surface samples. The structure extends in
excess of 1.5km. Historical shallow drilling (10 holes, ranging in vertical depth from 104 m to 194 m) in this
Area intersected anomalous gold, but the structures remain largely untested. The Calista Area structures are
strongly developed with a long strike extent, significant alteration, and associated high grade rock samples.
The shallow drilling along one structure demonstrates there is consistent low grade gold mineralization that
Discovery Harbour interprets to lie structurally above a bonanza zone at depth. These various attributes
strengthen Discovery Harbour's conviction that deep drilling is required to test the high grade potential of this
zone.

Numerous multi gram gold per tonne rock samples have been taken through this Area. Results over 2g/t gold
are listed below (ppm is parts per million, 1 ppm=1 g/t):

Sample Gold
(ppm, (= g/t))

Silver
(ppm, = (g/t)) Arsenic (ppm) Antimony (ppm) Comments

Z05-224 193.0 6370 1260 BD Float: Quartz vein stockwork, side cut
G007 15.6 448 0 BD Subcrop: exploration pit
CD05-296 13.0 366 785 86 Subcrop: Iron oxide-quartz stockwork
Z05-230 10.6 79 1005 8 Adit dump: vein and silicification with iron oxide
254 9.3 350 BD BD Subcrop: exploration pit
53 8.2 217 BD BD Subcrop: exploration trench
711 7.3 900 BD BD Outcrop: adit
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Z05-247 5.9 455 176 26 Ore dump: vein breccia with pyrite
33 5.2 327 BD BD Subcrop: from shaft
G012 4.9 72 BD BD Subcrop: exploration pit
Z05-255 4.3 117 53 18 Ore dump: 15 cm vein of coarse comb quartz
224 4.1 12 BD BD Subcrop: exploration pit
15 3.3 203 BD BD Subcrop: from shaft
GNRK012 3.0 145 BD BD Subcrop: exploration pit
32 2.9 88 BD BD Subcrop: exploration pit
Z05-225 2.3 48 303 23 Outcrop: 1cm iron oxide stained vein with 5cm alteration halo
109 2.2 3 BD BD Float
640 2.0 6 BD BD Float

Note: BD is below detection limit

Phase 2 of Discovery Harbour's detailed soil sampling program will cover this Area. Note one of the targets
previously described as being in the Calista Area is now included in the Darius Area due to structural
interpretations.

Darius Area
The Darius Area now contains three new targets, for a total of eight targets. There are a number of structural
trends that, in contrast to the Calista Area, trend more northerly at approximately 340 degrees. While the
Darius Area contains numerous multi gram gold rock samples including 17 g/t gold and 11 g/t gold in two
separate locations, there has only been minimal drilling on three of the targets.

An outcome of Discovery Harbour's continuing data compilation and integration are three new targets in the
Darius Area. One has been identified by the recognition of a poorly exposed trend of vein float containing
bladed silica after calcite situated near the valley bottom that follows a similar 340 degree trend. The bladed
habit corresponding with the lower elevation supports the epithermal model with a bonanza gold zone lying
at depth. The second new target includes a rock sample of 17g/t gold associated with a prominent structural
trend supported by a gold in soil anomaly and has not been tested by the historic drilling. The third new
target is based on a rock sample of altered tuff grading 11 g/t gold where historical shallow drilling
intersected 3.1 g/t gold over 3 metres.

Phase 1 of the detailed soil sampling program (see January 21, 2020 news release) covered the southern
two thirds of the Darius Area and outlined multi-element anomalies including gold, silver, arsenic, antimony
and mercury. Coherent anomalies, extending over a distance of 1500m, defined by >25 parts per billion
("ppb") Au and >50 ppb Au coincide with the identified structures. A parallel > 50 ppb Au in soil anomaly,
over 1000m in length, lies further east and coincides with the distribution of bladed silica after calcite. The
very limited drilling in the bladed silica area highlights this as a compelling new target.

Electra Area
The Electra Area contains two targets and is highlighted by well developed quartz veins that are exposed in
historic workings and in outcrops along a prominent ridge. Historic drill hole EG-26, which appears to have
been drilled subparallel to this vein possibly failing to intersect it, still intersected 6.1 metres grading 2.33 g/t
gold from 65.1 to 71.2 metres. Other historical shallow drill holes also failed to adequately test the vein
structures.

Phase 1 of the detailed soil sampling program (see January 21, 2020 news release) covered this Area and
again successfully outlined multi-element anomalies including, silver, arsenic, antimony and mercury.
Associated gold anomalies indicate favourable potential to the southeast beyond the current areas of known
mineralization.

The 100% Discovery Harbour-optioned Caldera Property was generated by Don Merrick and John
Zimmerman of Genesis Gold Corporation, a private Utah company specializing in gold exploration in the
Western United States (www.genesisgoldcorp.com), the foundation of which are the claims first staked by
Zsolt Rosta.

Mark Fields, P.Geo., is the Qualified Person for Discovery Harbour as defined in NI 43-101 and has reviewed
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and approved the technical contents of this news release.

For more information, please visit the Company's website at www.discoveryharbour.com.

ON BEHALF OF THE BOARD OF Discovery Harbour Resources Corp.

"Mark Fields"

Mark Fields
President and Chief Executive Officer
Discovery Harbour Resources Corp.
Tel: (604) 681-3170
Fax: (604) 681-3552

Disclaimer for Forward-Looking Information
This news release contains forward&#8208;looking information that involves various risks and uncertainties
regarding future events. Such forward&#8208;looking information can include without limitation statements
based on current expectations involving a number of risks and uncertainties and are not guarantees of future
performance of Discovery Harbour, such as statements that Discovery Harbour intends to pursue the
Caldera Project. There are numerous risks and uncertainties that could cause actual results and Discovery
Harbour's plans and objectives to differ materially from those expressed in the forward&#8208;looking
information, including: (i) adverse market conditions; (ii) exploration results, or (iii) the financial position of the
Company. Actual results and future events could differ materially from those anticipated in such information.
These and all subsequent written and oral forward&#8208;looking information are based on estimates and
opinions of management on the dates they are made and are expressly qualified in their entirety by this
notice. Except as required by law, Discovery Harbour does not intend to update these
forward&#8208;looking statements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Discovery Harbour Resources logo

To view an enhanced version of this image, please visit:
https://orders.newsfilecorp.com/files/1559/52242_1b8eef9f54166a27_001full.jpg

Figure 1: Caldera Gold ProjectAreas Containing 33 Prioritized Targets

To view an enhanced version of Figure 1, please visit:
https://orders.newsfilecorp.com/files/1559/52242_1b8eef9f54166a27_002full.jpg

To view the source version of this press release, please visit https://www.newsfilecorp.com/release/52242
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