
Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

06.05.2026 Seite 1/3

Renaissance Gold Finishes a Strong 2019

06.01.2020 | ACCESS Newswire

VANCOUVER, January 6, 2020 - Renaissance Gold Inc. (TSX.V:REN)(OTCQB:RNSGF) ("RenGold" or the
"Company") is pleased to report another strong year of exploration for the Company. During 2019, partners
completed drilling on 5 of our projects, we successfully generated and acquired 4 new high-quality
exploration opportunities, saw significant advancement of our Silicon Project by AngloGold Ashanti
("AngloGold"), and we welcomed Altius Minerals as a significant shareholder of the Company.

The Company enters 2020 in a strong position, with funding partners on 6 of its projects and a healthy
treasury (C$3.56M as at 9/30/19). We currently anticipate partner drilling on at least 3 of those projects in
2020. AngloGold has significantly advanced our Silicon project with extensive geophysical surveys,
completion of 47 drill holes, and plans for additional drilling under a new Plan of Operations permit. Should
AngloGold choose to complete their purchase option, the final payment of US$2.4M (C$3.1M) comes due in
June 2020, with the Company's retention of a 1% NSR. The payment would be very meaningful and would
fund the Company for nearly 2 additional years and the royalty could potentially be very material for the
Company as the Silicon project progresses and the NSR becomes monetized.

Robert Felder, President and CEO states "We are quite pleased with the continuing aggressive pace of
exploration by the Company. We see each of our projects as a value creation opportunity, and our ability to
generate, partner and drill test several projects every year is an excellent platform from which to maximize
the probability of making another significant discovery and bring meaningful value to our shareholders. Our
Silicon Project has been explored aggressively by AngloGold, and we very much look forward to continuing
developments on this project, which may have important implications for the Company" (See NR dated
October 18, 2019).

2019 Drilling Programs

Spring Peak

OceanaGold has informed the Company that they received the final drill permit from the U.S. Forest Service
on December 13, 2019. Drilling is planned for Q3, 2020.

Mars

A ten (10) hole, 2320 meter (7610 feet) reverse circulation drill program was completed in October 2019 on
the Mars Project, Lincoln County, Nevada, testing a variety of structural and stratigraphic targets. Drill holes
tested multiple alteration cells over approximately 3 km and intercepted silicified carbonates under
clay-altered volcanics. Silicification was associated with strong As (up to 2200 ppm), Sb (up to 681 ppm) and
Hg (up to 18 ppm) but subeconomic levels of gold. The best intercept in the program was 20 feet (6.1m) @
0.39 g/t Au in hole RM19-09. Hochschild has informed the Company of their termination of the earn-in
agreement on the project, and RenGold is further evaluating the drill data to assess the remaining target
potential.

Jupiter

The Jupiter project, Nye County, Nevada is subject to an earn-in agreement with Ramelius Resources Ltd.
The third drill campaign under this agreement was completed in November 2019 and was designed to test
"Long Canyon-type" targets occurring along the Cambrian-Ordovician unconformity and in the distal halo of a
outcropping and magnetically indicated intrusive body. Three (3) holes, totaling 791 meters (2595 feet) of
reverse circulation drilling was completed. A zone of iron rich silicification (jasperoid) was encountered
beneath the unconformity and contained weakly anomalous As (up to 126 ppm), Hg (up to 1.29 ppm), Sb (up
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to 19.6 ppm) and Tl (up to 2.48 ppm), but with no reportable gold intercepts. These results are weaker than
previously reported drill results (see NR dated Jan. 29, 2018) and the Company is working with Ramelius to
decide on the next steps for the project.

Ferguson Mountain

Following a review of the 2019 drill results (see NR dated October 18, 2019), Hochschild has informed the
Company of their termination of the earn-in agreement on the project. The Company is continuing to
evaluate the project to decide on next steps.

Fat Lizard

Following a review of the 2019 drill results (See NR dated October 18, 2019), OceanaGold has informed the
Company of their termination of the earn-in agreement on the project. The Company is continuing to
evaluate the project to decide on next steps.

About Renaissance Gold Inc.

Renaissance Gold Inc. is a western US focused prospect generator utilizing a joint venture business model.
RenGold applies the extensive exploration experience and high-end technical skills of its founders and team
members to search for and acquire high quality precious metal exploration projects that are then offered for
joint venture to industry partners who provide exploration funding. RenGold maintains a large portfolio of gold
and silver exploration properties and has entered into over 70 exploration agreements over the past 16 years
including those of its predecessor, AuEx Ventures Inc., and those from Kinetic Gold. RenGold's objective is
to place its projects into exploration agreements, testing as many drill targets as possible and providing
maximum exposure to success through discovery.

Qualified Person

All technical data disclosed in this press release has been verified by RenGold's Qualified Person, Robert
Felder, M.Sc. and Certified Professional Geologist as recognized by the American Institute of Professional
Geologists (AIPG).

By: Robert Felder, President & CEO

For further information, contact:

Robert Felder 775-337-1545 or bfelder@rengold.com
Ronald Parratt 775-337-1545 or rparratt@rengold.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

This news release contains certain statements that may be deemed "forward-looking" statements. Forward
looking statements are statements that are not historical facts and are generally, but not always, identified by
the words "expects," "plans," "anticipates," "believes," "intends," "estimates," "projects," "potential" and
similar expressions, or that events or conditions "will," "would," "may," "could" or "should" occur. Although 
Renaissance Gold Inc. believes the expectations expressed in such forward-looking statements are based
on reasonable assumptions, such statements are not guarantees of future performance and actual results
may differ materially from those in forward looking statements. Forward looking statements are based on the
beliefs, estimates and opinions of Renaissance Gold Inc.'s management on the date the statements are
made. Except as required by law, Renaissance Gold Inc. undertakes no obligation to update these
forward-looking statements in the event that management's beliefs, estimates or opinions, or other factors,
should change.
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SOURCE: Renaissance Gold Inc.

View source version on accesswire.com:
https://www.accesswire.com/571962/Renaissance-Gold-Finishes-a-Strong-2019

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/341771--Renaissance-Gold-Finishes-a-Strong-2019.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2026. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/1642--Renaissance-Gold-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/341771--Renaissance-Gold-Finishes-a-Strong-2019.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

